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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
☒ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended June 30, 2026
OR
☐  TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to
Commission file number 001-34096
DIME COMMERCIAL BANCSHARES, INC.
(Exact name of registrant as specified in its charter)
N/A
(Former name or former address, if changed since last report)
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	(State or other jurisdiction of incorporation or organization)
	​
	(I.R.S. employer identification number)
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	898 Veterans Memorial Highway, Suite 560, Hauppauge, NY
	​
	11788

	 (Address of principal executive offices)
	​
	(Zip Code)
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(631) 537-1000
(Registrant’s telephone number, including area code)
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	Title of each class
	​
	Trading
Symbol(s)
	​
	Name of each exchange on which registered

	Common Stock, $0.01 Par Value
	​
	DCOM
	​
	The New York Stock Exchange

	Preferred Stock, Series A, $0.01 Par Value
	​
	DCOM PR
	​
	The New York Stock Exchange

	9.000% Subordinated Notes, $25.00 Par Value
	​
	DCBG
	​
	The New York Stock Exchange


​
Indicate by check mark whether the registrant (1) has filed all the reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes ☒   No ☐
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes ☒   No ☐
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company, or an emerging growth company. See definitions of “large accelerated filer,” “accelerated filer” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.
	​
	​

	Large Accelerated Filer ☒
	Accelerated Filer ☐

	Non-Accelerated Filer  ☐
	Smaller Reporting Company  ☐

	​
	Emerging Growth Company  ☐


​
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). YES ☐   NO ☒
Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable date.
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	Classes of Common Stock
	​
	Number of shares outstanding at July 24, 2026

	$0.01 Par Value
	​
	44,156,595
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[bookmark: _458fe372_ae1a_4348_83ab_9e4d1971121d]Cautionary Note Regarding Forward-Looking Statements
This Quarterly Report on Form 10-Q contains a number of forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). These statements may be identified by use of words such as “annualized,” “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “seek,” “may,” “outlook,” “plan,” “potential,” “predict,” “project,” “should,” “will,” “would” and similar terms and phrases, including references to assumptions. Examples of forward-looking statements include, but are not limited to, the proposed use of proceeds from any offering, possible or assumed estimates with respect to the financial condition, asset quality, expected or anticipated revenue, and results of operations and our business, including earnings growth; revenue growth in retail banking, lending and other areas; origination volume in the consumer, commercial and other lending businesses; current and future capital management programs; non-interest income levels, including fees from the title insurance subsidiary and banking services as well as product sales; tangible capital generation; market share; expense levels; and other business operations and strategies.
Forward-looking statements are based upon various assumptions and analyses made by Dime Commercial Bancshares, Inc. (together with its direct and indirect subsidiaries, the “Company”), in light of management’s experience and its perception of historical trends, current conditions and expected future developments, as well as other factors it believes appropriate under the circumstances. These statements are not guarantees of future performance and are subject to risks, uncertainties and other factors (many of which are beyond the Company’s control) that could cause actual conditions or results to differ materially from those expressed or implied by such forward-looking statements. Such factors include, without limitation, the following:
	
	●
	increases in competitive pressure among financial institutions or from non-financial institutions;


	
	●
	inflation and fluctuation in market interest rates, which may affect demand for our products, interest margins and the fair value of financial instruments;


	
	●
	our net interest margin is subject to material short-term fluctuation based upon market rates;


	
	●
	changes in deposit flows or composition, loan demand or real estate values;


	
	●
	changes in the quality and composition of our loan or investment portfolios or unanticipated or significant increases in loan losses;


	
	●
	changes in accounting principles, policies or guidelines;


	
	●
	changes in corporate and/or individual income tax laws or policies;


	
	●
	general socio-economic conditions, including conditions caused by public health emergencies, international conflict, inflation and recessionary pressures, either nationally or locally in some or all areas in which the Company conducts business, or conditions in the securities markets or the banking industry;


	
	●
	legislative, regulatory or policy changes, including any changes in the monetary policies of the U.S. Treasury and the Board of Governors of the Federal Reserve System;


	
	●
	the imposition of tariffs and the responses of third parties thereto, which may increase inflationary pressures;


	
	●
	changes in distribution of federal funds or freezing of federal funding or grants, which could have an adverse effect on the ability of consumers and businesses to pay debts or affect the demand for loans and deposits;


	
	●
	our ability to effectively adapt to, or implement, technological changes;


	
	●
	political and regulatory conditions that contribute to market volatility and uncertainty;


	
	●
	breaches or failures of the Company’s information technology security systems;


	
	●
	our ability to successfully effect strategic plans;


	
	●
	the success of new business initiatives or the integration of any acquired entities;


	
	●
	difficulties or unanticipated expenses incurred in the consummation of new business initiatives or the integration of any acquired entities; 


	
	●
	litigation or matters before regulatory agencies;


	
	●
	the risks referred to in the section entitled “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2025, as updated by our subsequent Quarterly Reports on Form 10-Q and Current Reports on Form 8-K; and/or
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	●
	other unexpected material adverse changes in our financial condition, operations or earnings. 


Accordingly, you should not place undue reliance on forward-looking statements. The Company has no obligation to update any forward-looking statements to reflect events or circumstances after the date of this document.
​
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[bookmark: Item1CondensedConsolidatedFinancialState][bookmark: _05c4ab28_64ee_4bbe_9fd2_3dc3b2f785f7]Item 1.   Condensed Consolidated Financial Statements
DIME COMMERCIAL BANCSHARES, INC. AND SUBSIDIARIES
[bookmark: CONSOLIDATEDSTATEMENTSOFFINANCIALCONDITI]CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION (UNAUDITED)
(Dollars in thousands except share amounts)
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	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 
	​
	December 31, 
	​

	​
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​

	Assets:
	 
	​
	​
	 
	​
	  ​
	​

	Cash and due from banks
	​
	$
	1,934,594
	​
	$
	2,353,966
	​

	Securities available-for-sale, at fair value
	​
	​
	895,251
	​
	​
	797,935
	​

	Securities held-to-maturity
	​
	​
	706,606
	​
	​
	618,901
	​

	Loans held for sale
	​
	 
	1,862
	​
	 
	1,989
	​

	Loans held for investment, net of fees and costs
	​
	​
	10,704,373
	​
	​
	10,758,208
	​

	Allowance for credit losses
	​
	 
	(104,963)
	​
	 
	(97,372)
	​

	Total loans held for investment, net
	​
	 
	10,599,410
	​
	 
	10,660,836
	​

	Premises and fixed assets, net
	​
	 
	30,570
	​
	 
	31,255
	​

	Restricted stock
	​
	 
	61,167
	​
	 
	67,197
	​

	Bank Owned Life Insurance ("BOLI")
	​
	 
	417,459
	​
	 
	401,163
	​

	Goodwill
	​
	 
	155,797
	​
	 
	155,797
	​

	Other intangible assets
	​
	​
	2,534
	​
	​
	2,938
	​

	Operating lease assets
	​
	 
	36,830
	​
	 
	42,876
	​

	Derivative assets
	​
	​
	70,545
	​
	​
	76,315
	​

	Accrued interest receivable
	​
	​
	56,282
	​
	​
	55,572
	​

	Other assets
	​
	 
	74,046
	​
	 
	74,891
	​

	Total assets
	​
	$
	15,042,953
	​
	$
	15,341,631
	​

	​
	​
	​
	​
	​
	​
	​
	​

	Liabilities:
	​
	 
	  ​
	​
	 
	  ​
	​

	Interest-bearing deposits
	​
	$
	8,684,192
	​
	$
	8,879,114
	​

	Non-interest-bearing deposits
	​
	 
	3,946,965
	​
	 
	3,915,081
	​

	Deposits (excluding mortgage escrow deposits)
	​
	 
	12,631,157
	​
	 
	12,794,195
	​

	Non-interest-bearing mortgage escrow deposits
	​
	​
	45,980
	​
	​
	47,051
	​

	Interest-bearing mortgage escrow deposits
	​
	​
	—
	​
	​
	—
	​

	Total mortgage escrow deposits
	​
	​
	45,980
	​
	​
	47,051
	​

	Total deposits (including mortgage escrow deposits)
	​
	​
	12,677,137
	​
	​
	12,841,246
	​

	Federal Home Loan Bank of New York ("FHLBNY") advances
	​
	 
	385,000
	​
	 
	508,000
	​

	Subordinated debt, net
	​
	 
	231,186
	​
	 
	272,503
	​

	Derivative cash collateral
	​
	​
	61,790
	​
	​
	52,400
	​

	Operating lease liabilities
	​
	 
	39,626
	​
	 
	45,729
	​

	Derivative liabilities
	​
	​
	69,631
	​
	​
	73,573
	​

	Other liabilities
	​
	 
	58,127
	​
	 
	72,411
	​

	Total liabilities
	​
	 
	13,522,497
	​
	 
	13,865,862
	​

	​
	​
	 
	  ​
	​
	 
	  ​
	​

	Commitments and contingencies 
	​
	 
	—
	​
	 
	—
	​

	​
	​
	​
	​
	​
	​
	​
	​

	Stockholders' equity:
	​
	 
	  ​
	​
	 
	  ​
	​

	Preferred stock, Series A ($0.01 par, $25.00 liquidation value, 10,000,000 shares authorized and 5,299,200 shares issued and outstanding at June 30, 2026 and December 31, 2025)
	​
	 
	116,569
	​
	 
	116,569
	​

	Common stock ($0.01 par, 80,000,000 shares authorized, 46,154,333 and 46,151,302 shares issued at June 30, 2026 and December 31, 2025 respectively, and 44,158,358 shares and 43,862,327 shares outstanding at June 30, 2026 and December 31, 2025, respectively)
	​
	 
	462
	​
	 
	462
	​

	Additional paid-in capital
	​
	 
	622,636
	​
	 
	623,041
	​

	Retained earnings
	​
	 
	898,089
	​
	 
	854,167
	​

	Accumulated other comprehensive loss, net of deferred taxes
	​
	 
	(31,573)
	​
	 
	(31,468)
	​

	Unearned equity awards
	​
	 
	(17,590)
	​
	 
	(8,661)
	​

	Treasury stock, at cost (1,995,975 shares and 2,288,975 shares at June 30, 2026 and December 31, 2025, respectively)
	​
	 
	(68,137)
	​
	 
	(78,341)
	​

	Total stockholders' equity
	​
	 
	1,520,456
	​
	 
	1,475,769
	​

	Total liabilities and stockholders' equity
	​
	$
	15,042,953
	​
	$
	15,341,631
	​


​
See Notes to unaudited condensed Consolidated Financial Statements.
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	​
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Interest income:
	 
	​
	  ​
	 
	​
	  ​
	​
	​
	  ​
	 
	​
	  ​

	Loans
	​
	$
	143,892
	​
	$
	145,448
	​
	$
	285,982
	​
	$
	288,153

	Securities
	​
	​
	14,518
	​
	​
	11,353
	​
	​
	27,306
	​
	 
	22,676

	Other short-term investments
	​
	 
	16,840
	​
	 
	10,749
	​
	 
	35,362
	​
	 
	18,586

	Total interest income
	​
	 
	175,250
	​
	 
	167,550
	​
	 
	348,650
	​
	 
	329,415

	Interest expense:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Deposits and escrow
	​
	 
	52,171
	​
	 
	60,181
	​
	 
	104,535
	​
	 
	118,255

	Borrowed funds
	​
	 
	7,351
	​
	 
	8,354
	​
	 
	15,651
	​
	 
	16,735

	Derivative cash collateral
	​
	​
	542
	​
	​
	918
	​
	​
	1,027
	​
	​
	2,115

	Total interest expense
	​
	 
	60,064
	​
	 
	69,453
	​
	 
	121,213
	​
	 
	137,105

	Net interest income
	​
	 
	115,186
	​
	 
	98,097
	​
	 
	227,437
	​
	 
	192,310

	Provision for credit losses
	​
	 
	13,875
	​
	 
	9,221
	​
	 
	26,188
	​
	 
	18,847

	Net interest income after provision for credit losses
	​
	 
	101,311
	​
	 
	88,876
	​
	 
	201,249
	​
	 
	173,463

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Non-interest income:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Service charges and other fees
	​
	 
	6,483
	​
	 
	4,642
	​
	 
	12,213
	​
	 
	9,285

	Title fees
	​
	​
	187
	​
	​
	118
	​
	​
	329
	​
	​
	216

	Loan level derivative income
	​
	 
	535
	​
	 
	942
	​
	 
	1,007
	​
	 
	1,003

	BOLI income
	​
	 
	5,038
	​
	 
	4,186
	​
	 
	9,596
	​
	 
	8,179

	Gain on sale of SBA Loans
	​
	​
	196
	​
	​
	387
	​
	​
	196
	​
	​
	469

	Gain on sale of residential loans
	​
	 
	49
	​
	 
	50
	​
	 
	121
	​
	 
	82

	Fair value change in equity securities and loans held for sale
	​
	​
	38
	​
	​
	83
	​
	​
	—
	​
	​
	101

	Gain on securities
	​
	​
	—
	​
	​
	149
	​
	​
	—
	​
	​
	149

	Loss on sale of loans and other assets
	​
	​
	(2,000)
	​
	​
	—
	​
	​
	(2,320)
	​
	​
	—

	Other
	​
	 
	740
	​
	 
	1,038
	​
	 
	1,470
	​
	 
	1,744

	Total non-interest income 
	​
	 
	11,266
	​
	 
	11,595
	​
	 
	22,612
	​
	 
	21,228

	Non-interest expense:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Salaries and employee benefits
	​
	 
	39,781
	​
	 
	36,218
	​
	 
	79,374
	​
	 
	71,869

	Severance
	​
	​
	454
	​
	​
	136
	​
	​
	556
	​
	​
	212

	Occupancy and equipment
	​
	 
	7,899
	​
	 
	7,729
	​
	 
	16,108
	​
	 
	15,731

	Data processing costs
	​
	 
	5,151
	​
	 
	4,903
	​
	 
	10,574
	​
	 
	9,697

	Marketing
	​
	 
	1,951
	​
	 
	1,756
	​
	 
	3,976
	​
	 
	3,422

	Professional services
	​
	​
	2,325
	​
	​
	2,097
	​
	​
	4,234
	​
	​
	4,213

	Federal deposit insurance premiums
	​
	 
	1,712
	​
	 
	1,692
	​
	 
	2,978
	​
	 
	3,739

	Net loss (gain) on extinguishment of debt for FHLB advances and subordinated debt
	​
	 
	2
	​
	 
	—
	​
	 
	(972)
	​
	 
	—

	Loss due to pension settlement
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	7,231

	Amortization of other intangible assets
	​
	​
	195
	​
	​
	235
	​
	​
	404
	​
	​
	487

	Other
	​
	 
	5,231
	​
	 
	5,533
	​
	 
	10,225
	​
	 
	9,209

	Total non-interest expense
	​
	 
	64,701
	​
	 
	60,299
	​
	 
	127,457
	​
	 
	125,810

	Income before income taxes
	​
	 
	47,876
	​
	 
	40,172
	​
	 
	96,404
	​
	 
	68,881

	Income tax expense
	​
	 
	13,062
	​
	 
	10,475
	​
	 
	27,008
	​
	 
	17,726

	Net income
	​
	​
	34,814
	​
	​
	29,697
	​
	​
	69,396
	​
	​
	51,155

	Preferred stock dividends
	​
	​
	1,821
	​
	​
	1,821
	​
	​
	3,643
	​
	​
	3,643

	Net income available to common stockholders
	​
	$
	32,993
	​
	$
	27,876
	​
	$
	65,753
	​
	$
	47,512

	Earnings per common share:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Basic
	​
	$
	0.75
	​
	$
	0.64
	​
	$
	1.49
	​
	$
	1.09

	Diluted
	​
	$
	0.75
	​
	$
	0.64
	​
	$
	1.49
	​
	$
	1.09


​
See Notes to unaudited condensed Consolidated Financial Statements.
6
Table of Contents
[bookmark: _17221bef_1860_4366_b50e_ec21ba361c18]DIME COMMERCIAL BANCSHARES, INC. AND SUBSIDIARIES
[bookmark: CONSOLIDATEDSTATEMENTSOFCOMPREHENSIVEINC]CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (UNAUDITED)
(Dollars in thousands)
[bookmark: Tc_8IRLAMohRkyvHqtXJMtIOg_20_11][bookmark: Tc_TshsBKlWiE-gDGwFLbTrJQ_20_8][bookmark: Tc_fnN64Vq48ESJv_j_hwFmyQ_20_5][bookmark: Tc_UtiGbUGQVU6PkAi9440Lvw_20_2][bookmark: Tc_12CkSSHrjkSlqZYtm-n7uQ_20_0][bookmark: Tc_Xcx4MCtcc0KvnekyQiYBkg_19_0][bookmark: Tc_2qd-u7kdyEidS0zgHVxYjQ_18_0][bookmark: Tc_Dc4947174U2Z9l-QM5nKTw_17_0][bookmark: Tc_XO1AOzPWIEGL2sf-JNNKkg_16_0][bookmark: Tc_USU6UtY7t0mU5gNueDhSvA_15_0][bookmark: Tc_9wnDa84q6UWfuCCTJP7sEA_14_0][bookmark: Tc_q_Rt1hNhe0akvh_LrMYjew_13_0][bookmark: Tc_-N4H4Nx_VEaLFq8t-1RlKg_12_0][bookmark: Tc_1yaAQKDa3kyxVJwjjaO9ZQ_11_0][bookmark: Tc_GXj_U6qywUyIa5p2m7nuAw_10_9][bookmark: Tc_cAKnZqkCsEKQ4LAKTNt-Mg_10_3][bookmark: Tc_RLEA8R6zmk2JqyDOQF1dMw_10_0][bookmark: Tc_1BSQqHEtAke8LQwFyDrYqw_9_0][bookmark: Tc_aBaunmVPhUCeTuj4ftcWbQ_8_9][bookmark: Tc_AF_o2H_DEk-6dlwPXtcorA_8_3][bookmark: Tc_fOrLwKeO40ibJyaYYKgwHA_8_0][bookmark: Tc_lWf1ouer-UayVMWffjAoDg_7_0][bookmark: Tc_BYv7WVB2BkqsydBNnj8tgw_6_0][bookmark: Tc_zBzH7K9gwEuK37AHEIlhtA_5_0][bookmark: Tc_swnEdk75RUeiIQOr7IV--Q_4_11][bookmark: Tc_jpfdc_M7SkavZApKcWG0XQ_4_8][bookmark: Tc_ZespZM99GEiBOeUHTFLcBw_4_5][bookmark: Tc_M5Km2Zb-706cIvss_Ac4mA_4_2][bookmark: Tc_KGfjD1XmmEmKpLv1q6Bg8w_4_0][bookmark: Tc_NHJzZmTuI06U2S1-KxPOIQ_3_11][bookmark: Tc_JHK4FuDzQkGU4ydGk848Vg_3_8][bookmark: Tc_CGbEhmEdbE2etLxgd9ZMgA_3_5][bookmark: Tc_dVd-yqP6S0KGQhMKobGrGg_3_2][bookmark: Tc_Lld56Wp5_02H9iZV15AEmA_2_8][bookmark: Tc_mCXm6YdUWki8kdBVIA3vAQ_2_2][bookmark: Tc_PZSeyMEzIk2qOWjcgbu_Bg_1_8][bookmark: Tc_ElYraAJmg02XgMuo3ofmTA_1_2][bookmark: _bdcd78b3_bf63_4f1b_b234_224b10dbe2b9][bookmark: Tc_8IRLAMohRkyvHqtXJMtIOg_20_11][bookmark: Tc_TshsBKlWiE-gDGwFLbTrJQ_20_8][bookmark: Tc_fnN64Vq48ESJv_j_hwFmyQ_20_5][bookmark: Tc_UtiGbUGQVU6PkAi9440Lvw_20_2][bookmark: Tc_12CkSSHrjkSlqZYtm-n7uQ_20_0][bookmark: Tc_Xcx4MCtcc0KvnekyQiYBkg_19_0][bookmark: Tc_2qd-u7kdyEidS0zgHVxYjQ_18_0][bookmark: Tc_Dc4947174U2Z9l-QM5nKTw_17_0][bookmark: Tc_XO1AOzPWIEGL2sf-JNNKkg_16_0][bookmark: Tc_USU6UtY7t0mU5gNueDhSvA_15_0][bookmark: Tc_9wnDa84q6UWfuCCTJP7sEA_14_0][bookmark: Tc_q_Rt1hNhe0akvh_LrMYjew_13_0][bookmark: Tc_-N4H4Nx_VEaLFq8t-1RlKg_12_0][bookmark: Tc_1yaAQKDa3kyxVJwjjaO9ZQ_11_0][bookmark: Tc_GXj_U6qywUyIa5p2m7nuAw_10_9][bookmark: Tc_cAKnZqkCsEKQ4LAKTNt-Mg_10_3][bookmark: Tc_RLEA8R6zmk2JqyDOQF1dMw_10_0][bookmark: Tc_1BSQqHEtAke8LQwFyDrYqw_9_0][bookmark: Tc_aBaunmVPhUCeTuj4ftcWbQ_8_9][bookmark: Tc_AF_o2H_DEk-6dlwPXtcorA_8_3][bookmark: Tc_fOrLwKeO40ibJyaYYKgwHA_8_0][bookmark: Tc_lWf1ouer-UayVMWffjAoDg_7_0][bookmark: Tc_BYv7WVB2BkqsydBNnj8tgw_6_0][bookmark: Tc_zBzH7K9gwEuK37AHEIlhtA_5_0][bookmark: Tc_swnEdk75RUeiIQOr7IV--Q_4_11][bookmark: Tc_jpfdc_M7SkavZApKcWG0XQ_4_8][bookmark: Tc_ZespZM99GEiBOeUHTFLcBw_4_5][bookmark: Tc_M5Km2Zb-706cIvss_Ac4mA_4_2][bookmark: Tc_KGfjD1XmmEmKpLv1q6Bg8w_4_0][bookmark: Tc_NHJzZmTuI06U2S1-KxPOIQ_3_11][bookmark: Tc_JHK4FuDzQkGU4ydGk848Vg_3_8][bookmark: Tc_CGbEhmEdbE2etLxgd9ZMgA_3_5][bookmark: Tc_dVd-yqP6S0KGQhMKobGrGg_3_2][bookmark: Tc_Lld56Wp5_02H9iZV15AEmA_2_8][bookmark: Tc_mCXm6YdUWki8kdBVIA3vAQ_2_2][bookmark: Tc_PZSeyMEzIk2qOWjcgbu_Bg_1_8][bookmark: Tc_ElYraAJmg02XgMuo3ofmTA_1_2][bookmark: _bdcd78b3_bf63_4f1b_b234_224b10dbe2b9]
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	​
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Net income
	​
	$
	34,814
	​
	$
	29,697
	​
	$
	69,396
	​
	$
	51,155

	Other comprehensive income (loss):
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Change in unrealized gain (loss) on securities:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Change in net unrealized (loss) gain during the period
	​
	 
	(1,196)
	​
	 
	3,306
	​
	 
	(6,377)
	​
	 
	11,266

	Reclassification adjustment for net gain realized in net income on securities and other assets
	​
	​
	—
	​
	​
	(149)
	​
	​
	—
	​
	​
	(149)

	Accretion of net unrealized loss on securities transferred to held-to-maturity
	​
	​
	721
	​
	​
	759
	​
	​
	1,382
	​
	​
	1,483

	Credit loss expense
	​
	​
	—
	​
	​
	907
	​
	​
	—
	​
	​
	1,800

	Change in pension and other postretirement obligations:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Reclassification adjustment for benefit included in other expense
	​
	 
	150
	​
	 
	128
	​
	 
	300
	​
	 
	41

	Change in the net actuarial gain 
	​
	​
	107
	​
	​
	104
	​
	​
	215
	​
	​
	4,958

	Change in unrealized gain (loss) on derivatives:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Change in net unrealized gain (loss) during the period
	​
	 
	1,621
	​
	 
	(5,407)
	​
	 
	2,663
	​
	 
	(12,974)

	Reclassification adjustment for expense included in interest expense
	​
	​
	690
	​
	​
	1,950
	​
	​
	1,664
	​
	​
	3,790

	Other comprehensive (loss) income before income taxes
	​
	 
	2,093
	​
	 
	1,598
	​
	 
	(153)
	​
	 
	10,215

	Deferred tax (benefit) expense
	​
	 
	647
	​
	 
	490
	​
	 
	(48)
	​
	 
	3,134

	Total other comprehensive (loss) income, net of tax
	​
	 
	1,446
	​
	 
	1,108
	​
	 
	(105)
	​
	 
	7,081

	Total comprehensive income
	​
	$
	36,260
	​
	$
	30,805
	​
	$
	69,291
	​
	$
	58,236


​
See Notes to unaudited condensed Consolidated Financial Statements.
​
​
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	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Accumulated
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Other
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Comprehensive
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	Number of
	​
	​
	​
	​
	​
	​
	​
	Additional
	​
	​
	​
	​
	Loss,
	​
	Unearned
	​
	Treasury
	​
	Total

	​
	​
	Shares of
	​
	Preferred
	​
	Common
	​
	Paid-in
	​
	Retained
	​
	Net of Deferred
	​
	Equity
	​
	Stock,
	​
	Stockholders’

	​
	  ​ ​ ​
	Common Stock
	  ​ ​ ​
	Stock
	  ​ ​ ​
	Stock
	  ​ ​ ​
	Capital
	  ​ ​ ​
	Earnings
	  ​ ​ ​
	Taxes
	  ​ ​ ​
	Awards
	  ​ ​ ​
	at cost
	  ​ ​ ​
	Equity

	Beginning balance as of January 1, 2026
	 
	43,862,327
	​
	$
	116,569
	​
	$
	462
	​
	$
	623,041
	​
	$
	854,167
	​
	$
	(31,468)
	​
	$
	(8,661)
	​
	$
	(78,341)
	​
	$
	1,475,769

	Net income
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	34,582
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	34,582

	Other comprehensive loss, net of tax
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,551)
	​
	​
	—
	​
	​
	—
	​
	​
	(1,551)

	Release of shares, net of forfeitures
	​
	275,652
	​
	​
	—
	​
	​
	—
	​
	​
	(626)
	​
	​
	—
	​
	​
	—
	​
	​
	(8,980)
	​
	​
	9,765
	​
	​
	159

	Stock-based compensation
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	1,838
	​
	​
	—
	​
	​
	1,838

	Shares received related to tax withholding
	​
	(80,853)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,211)
	​
	​
	(1,211)

	Cash dividends declared to preferred stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,822)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,822)

	Cash dividends declared to common stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(10,794)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(10,794)

	Ending balance as of March 31, 2026
	​
	44,057,126
	​
	$
	116,569
	​
	$
	462
	​
	$
	622,415
	​
	$
	876,133
	​
	$
	(33,019)
	​
	$
	(15,803)
	​
	$
	(69,787)
	​
	$
	1,496,970

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Net income
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	34,814
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	34,814

	Other comprehensive income, net of tax
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	1,446
	​
	​
	—
	​
	​
	—
	​
	​
	1,446

	Exercise of stock options, net
	​
	1,953
	​
	​
	—
	​
	​
	—
	​
	​
	(13)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	13
	​
	​
	—

	Release of shares, net of forfeitures
	​
	122,357
	​
	​
	—
	​
	​
	—
	​
	​
	234
	​
	​
	—
	​
	​
	—
	​
	​
	(4,279)
	​
	​
	4,193
	​
	​
	148

	Stock-based compensation
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	2,492
	​
	​
	—
	​
	​
	2,492

	Shares received related to tax withholding
	​
	(23,078)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(2,556)
	​
	​
	(2,556)

	Cash dividends declared to preferred stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,821)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,821)

	Cash dividends declared to common stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(11,037)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(11,037)

	Ending balance as of June 30, 2026
	​
	44,158,358
	​
	$
	116,569
	​
	$
	462
	​
	$
	622,636
	​
	$
	898,089
	​
	$
	(31,573)
	​
	$
	(17,590)
	​
	$
	(68,137)
	​
	$
	1,520,456
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	Six Months Ended June 30, 2025

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Accumulated
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Other
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Comprehensive
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	Number of
	​
	​
	​
	​
	​
	​
	​
	Additional
	​
	​
	​
	​
	Loss,
	​
	Unearned
	​
	Treasury
	​
	Total

	​
	​
	Shares of
	​
	Preferred
	​
	Common
	​
	Paid-in
	​
	Retained
	​
	Net of Deferred
	​
	Equity
	​
	Stock,
	​
	Stockholders’

	​
	  ​ ​ ​
	Common Stock
	  ​ ​ ​
	Stock
	  ​ ​ ​
	Stock
	  ​ ​ ​
	Capital
	  ​ ​ ​
	Earnings
	  ​ ​ ​
	Taxes
	  ​ ​ ​
	Awards
	  ​ ​ ​
	at cost
	  ​ ​ ​
	Equity

	Beginning balance as of January 1, 2025
	 
	43,622,292
	​
	$
	116,569
	​
	$
	461
	​
	$
	624,822
	​
	$
	794,526
	​
	$
	(45,018)
	​
	$
	(7,640)
	​
	$
	(87,203)
	​
	$
	1,396,517

	Net income
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	21,458
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	21,458

	Other comprehensive income, net of tax
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	5,973
	​
	​
	—
	​
	​
	—
	​
	​
	5,973

	Release of shares, net of forfeitures
	​
	252,273
	​
	​
	—
	​
	​
	—
	​
	​
	(1,514)
	​
	​
	—
	​
	​
	—
	​
	​
	(7,153)
	​
	​
	8,835
	​
	​
	168

	Stock-based compensation
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	1,884
	​
	​
	—
	​
	​
	1,884

	Shares received related to tax withholding
	​
	(75,489)
	​
	​
	—
	​
	​
	—
	​
	​
	(3)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,202)
	​
	​
	(1,205)

	Cash dividends declared to preferred stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,822)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,822)

	Cash dividends declared to common stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(10,960)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(10,960)

	Ending balance as of March 31, 2025
	 
	43,799,076
	​
	$
	116,569
	​
	$
	461
	​
	$
	623,305
	​
	$
	803,202
	​
	$
	(39,045)
	​
	$
	(12,909)
	​
	$
	(79,570)
	​
	$
	1,412,013

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Net income
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	29,697
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	29,697

	Other comprehensive loss, net of tax
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	1,108
	​
	​
	—
	​
	​
	—
	​
	​
	1,108

	Release of shares, net of forfeitures
	​
	100,690
	​
	​
	—
	​
	​
	—
	​
	​
	(649)
	​
	​
	—
	​
	​
	—
	​
	​
	(2,407)
	​
	​
	3,371
	​
	​
	315

	Stock-based compensation
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	1,791
	​
	​
	—
	​
	​
	1,791

	Shares received related to tax withholding
	​
	(10,828)
	​
	​
	—
	​
	​
	—
	​
	​
	4
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,244)
	​
	​
	(1,240)

	Cash dividends declared to preferred stockholders
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,821)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(1,821)

	Cash dividends declared to common stockholders, net
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(10,857)
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	(10,857)

	Ending balance as of June 30, 2025
	​
	43,888,938
	​
	$
	116,569
	​
	$
	461
	​
	$
	622,660
	​
	$
	820,221
	​
	$
	(37,937)
	​
	$
	(13,525)
	​
	$
	(77,443)
	​
	$
	1,431,006


​
See Notes to unaudited condensed Consolidated Financial Statements.
​
​
9
Table of Contents
[bookmark: _4ec986c1_4708_495b_888b_5be579509464]DIME COMMERCIAL BANCSHARES, INC. AND SUBSIDIARIES
[bookmark: CONSOLIDATEDSTATEMENTSOFCASHFLOWSUNAUDIT]CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)
(Dollars in thousands)
[bookmark: Tc_QI9ITpI_SEGNCb66Dh_SMg_57_0][bookmark: Tc_643-gYrl3UKmq8oF2elplQ_56_3][bookmark: Tc_5Wz3Vx4LwEqUwJPfcw7xZQ_56_0][bookmark: Tc_eGn-8wTltEaZM8wiJt3lbg_55_0][bookmark: Tc_bGV7Q2jlvUiw3knyp-I_7w_54_0][bookmark: Tc_E4ln0ZxrRUaW0yyv0CfAKQ_53_5][bookmark: Tc_Ct15Pgr180CCLiH3f52FUQ_53_2][bookmark: Tc_wZPOjCBTm0W-YmcIfst1FA_53_0][bookmark: Tc_CLic4PnWBE-DQ0i-on1zUA_52_0][bookmark: Tc_kWn9rr9clkGRI1ERCprHHQ_50_5][bookmark: Tc_2x47chpFVkCR0BNfpfAd_A_50_2][bookmark: Tc_sTuTV7TOF0yk2jOezsHhHg_50_0][bookmark: Tc_pcHkFuano0SFIm01xigR0w_49_0][bookmark: Tc_kdZZbP_yl0e0cOJrFaJPJw_48_0][bookmark: Tc_AU1VZwsZvka_K260RciObA_47_0][bookmark: Tc_cUyobUWcm06_zo3Z6UNg8w_46_0][bookmark: Tc_NI-s1CHlbUyaWlfkQmVAaA_45_0][bookmark: Tc_Z5VZgkcC40il0mBJrIH8bA_44_0][bookmark: Tc_i9rpzzYIsUu7hmBC9S3i7g_43_0][bookmark: Tc_ke8GvM9dQUqR0SSbGK2YQA_42_6][bookmark: Tc_FknOz-bTFEy_dan6KmC_SQ_42_0][bookmark: Tc_I3VmQDIMikuFKJcCrIhFeQ_41_3][bookmark: Tc_znu0m9cEFEeVlI14oQKIeQ_41_0][bookmark: Tc_4BYp55fhOkOzz88l51lrGg_40_6][bookmark: Tc_3oiSMBRCVEu3D93cuOsIyQ_40_0][bookmark: Tc_URO_y7hmnUac73MZoN7rdw_39_0][bookmark: Tc_3oHYb4Ax7EGiD1NxiiMOtg_38_0][bookmark: Tc_1NqlEW4Tgk2hydst4gvrgw_37_0][bookmark: Tc_z9S3qK4gPk6DOryyTA8YbA_36_0][bookmark: Tc_wN9P9pnAv0u9XpulqpN8ow_35_0][bookmark: Tc_MnTZ-0L5N0K_NsfY1Kt2Pg_34_0][bookmark: Tc_85qqHLdvJ0iZRsxH7FembQ_33_0][bookmark: Tc_5hggX2ACBkK78FFHYB0_3A_32_0][bookmark: Tc_DY5yBOxioUOSQ75bso1T1Q_31_0][bookmark: Tc_W2HCV1ndHUeW1-7rFAVVxQ_30_0][bookmark: Tc_6vRQNY2NKkOxSe27rUNLLw_29_0][bookmark: Tc_S2kbCEgTYkSbhDgiYYzbNw_28_0][bookmark: Tc_1D61iaqaFEuG8MkgUdFOFA_27_0][bookmark: Tc_3ujT8-2LUEasrItkjyI7EA_26_0][bookmark: Tc_WVoFCdH4eEyff1f4Aj0vUg_25_0][bookmark: Tc_-32iJNbJ_UO7BcQNkqgv3w_24_0][bookmark: Tc_MKAO4CqVAE-B7C8l7eh7HQ_23_0][bookmark: Tc_xHCApMIpDEuu42L1BJ9wmQ_22_0][bookmark: Tc__iwIvG2V5U-yY-wEYabeGA_21_0][bookmark: Tc_qUdeupgiS0WQapnUDYAhYw_20_0][bookmark: Tc_ieyVokMt8kOgmo6tZHY4iQ_19_0][bookmark: Tc_mK9JqwReuEK2nr1fnUWOew_18_0][bookmark: Tc_DxZ66cChJkKZbr1r2A4_5w_17_0][bookmark: Tc_jdRHSWZY10u0AQSgWc2eIQ_16_0][bookmark: Tc_U9vfVN-XtUSsl2q0Y47RYA_15_0][bookmark: Tc_TSYvRqyLJU6vLbrHyOX0ag_14_0][bookmark: Tc_feG8HgBMTEKBaHB2iOfgPA_13_6][bookmark: Tc_95KlSKSr5UeCentiEnUctA_13_0][bookmark: Tc_oadaxcxm0Ei-N_dLtuUDaQ_12_0][bookmark: Tc_xX7Ns479iEiz-91MssHOgg_11_0][bookmark: Tc_GwW7zAC2J0yPdMNtgNHHNQ_10_0][bookmark: Tc_B9lByzSxi0uZxxm3iLUCpg_9_0][bookmark: Tc_QWFRf-cy20KRoe4CZPsecA_8_3][bookmark: Tc_K_4Cg8ku5keUiA0ddtjIvA_8_0][bookmark: Tc_CbhyFi_AfkytNYUyd1NLUw_7_6][bookmark: Tc_dDyueyVQxEKMJp7CPH8NMg_7_0][bookmark: Tc_Hb-70y-MKE6ixu_221jPMQ_6_3][bookmark: Tc_7dth_mye30Kg7E5l6sHdmg_6_0][bookmark: Tc_HXe0nHOLI0-JFIWBKjIErw_5_0][bookmark: Tc_pDtqXeizLE-smAqrH86L-A_4_5][bookmark: Tc_bYtm07WPYkqx574X1NG7pA_4_2][bookmark: Tc_uJqNC_jvLkiaTMFcwMSiXQ_4_0][bookmark: Tc_JkI4eEPUbke5H4J8a7h0BQ_3_0][bookmark: Tc_C-mesbUofUGTWTHNz9Fwbw_2_5][bookmark: Tc_Fc6eszd5SEqxyMNl0L1gFA_2_2][bookmark: Tc_eznn2_Z1p06kazbTJ4gYcQ_1_2][bookmark: _b1b51909_f279_4741_9e42_38dcee1c03f1][bookmark: Tc_QI9ITpI_SEGNCb66Dh_SMg_57_0][bookmark: Tc_643-gYrl3UKmq8oF2elplQ_56_3][bookmark: Tc_5Wz3Vx4LwEqUwJPfcw7xZQ_56_0][bookmark: Tc_eGn-8wTltEaZM8wiJt3lbg_55_0][bookmark: Tc_bGV7Q2jlvUiw3knyp-I_7w_54_0][bookmark: Tc_E4ln0ZxrRUaW0yyv0CfAKQ_53_5][bookmark: Tc_Ct15Pgr180CCLiH3f52FUQ_53_2][bookmark: Tc_wZPOjCBTm0W-YmcIfst1FA_53_0][bookmark: Tc_CLic4PnWBE-DQ0i-on1zUA_52_0][bookmark: Tc_kWn9rr9clkGRI1ERCprHHQ_50_5][bookmark: Tc_2x47chpFVkCR0BNfpfAd_A_50_2][bookmark: Tc_sTuTV7TOF0yk2jOezsHhHg_50_0][bookmark: Tc_pcHkFuano0SFIm01xigR0w_49_0][bookmark: Tc_kdZZbP_yl0e0cOJrFaJPJw_48_0][bookmark: Tc_AU1VZwsZvka_K260RciObA_47_0][bookmark: Tc_cUyobUWcm06_zo3Z6UNg8w_46_0][bookmark: Tc_NI-s1CHlbUyaWlfkQmVAaA_45_0][bookmark: Tc_Z5VZgkcC40il0mBJrIH8bA_44_0][bookmark: Tc_i9rpzzYIsUu7hmBC9S3i7g_43_0][bookmark: Tc_ke8GvM9dQUqR0SSbGK2YQA_42_6][bookmark: Tc_FknOz-bTFEy_dan6KmC_SQ_42_0][bookmark: Tc_I3VmQDIMikuFKJcCrIhFeQ_41_3][bookmark: Tc_znu0m9cEFEeVlI14oQKIeQ_41_0][bookmark: Tc_4BYp55fhOkOzz88l51lrGg_40_6][bookmark: Tc_3oiSMBRCVEu3D93cuOsIyQ_40_0][bookmark: Tc_URO_y7hmnUac73MZoN7rdw_39_0][bookmark: Tc_3oHYb4Ax7EGiD1NxiiMOtg_38_0][bookmark: Tc_1NqlEW4Tgk2hydst4gvrgw_37_0][bookmark: Tc_z9S3qK4gPk6DOryyTA8YbA_36_0][bookmark: Tc_wN9P9pnAv0u9XpulqpN8ow_35_0][bookmark: Tc_MnTZ-0L5N0K_NsfY1Kt2Pg_34_0][bookmark: Tc_85qqHLdvJ0iZRsxH7FembQ_33_0][bookmark: Tc_5hggX2ACBkK78FFHYB0_3A_32_0][bookmark: Tc_DY5yBOxioUOSQ75bso1T1Q_31_0][bookmark: Tc_W2HCV1ndHUeW1-7rFAVVxQ_30_0][bookmark: Tc_6vRQNY2NKkOxSe27rUNLLw_29_0][bookmark: Tc_S2kbCEgTYkSbhDgiYYzbNw_28_0][bookmark: Tc_1D61iaqaFEuG8MkgUdFOFA_27_0][bookmark: Tc_3ujT8-2LUEasrItkjyI7EA_26_0][bookmark: Tc_WVoFCdH4eEyff1f4Aj0vUg_25_0][bookmark: Tc_-32iJNbJ_UO7BcQNkqgv3w_24_0][bookmark: Tc_MKAO4CqVAE-B7C8l7eh7HQ_23_0][bookmark: Tc_xHCApMIpDEuu42L1BJ9wmQ_22_0][bookmark: Tc__iwIvG2V5U-yY-wEYabeGA_21_0][bookmark: Tc_qUdeupgiS0WQapnUDYAhYw_20_0][bookmark: Tc_ieyVokMt8kOgmo6tZHY4iQ_19_0][bookmark: Tc_mK9JqwReuEK2nr1fnUWOew_18_0][bookmark: Tc_DxZ66cChJkKZbr1r2A4_5w_17_0][bookmark: Tc_jdRHSWZY10u0AQSgWc2eIQ_16_0][bookmark: Tc_U9vfVN-XtUSsl2q0Y47RYA_15_0][bookmark: Tc_TSYvRqyLJU6vLbrHyOX0ag_14_0][bookmark: Tc_feG8HgBMTEKBaHB2iOfgPA_13_6][bookmark: Tc_95KlSKSr5UeCentiEnUctA_13_0][bookmark: Tc_oadaxcxm0Ei-N_dLtuUDaQ_12_0][bookmark: Tc_xX7Ns479iEiz-91MssHOgg_11_0][bookmark: Tc_GwW7zAC2J0yPdMNtgNHHNQ_10_0][bookmark: Tc_B9lByzSxi0uZxxm3iLUCpg_9_0][bookmark: Tc_QWFRf-cy20KRoe4CZPsecA_8_3][bookmark: Tc_K_4Cg8ku5keUiA0ddtjIvA_8_0][bookmark: Tc_CbhyFi_AfkytNYUyd1NLUw_7_6][bookmark: Tc_dDyueyVQxEKMJp7CPH8NMg_7_0][bookmark: Tc_Hb-70y-MKE6ixu_221jPMQ_6_3][bookmark: Tc_7dth_mye30Kg7E5l6sHdmg_6_0][bookmark: Tc_HXe0nHOLI0-JFIWBKjIErw_5_0][bookmark: Tc_pDtqXeizLE-smAqrH86L-A_4_5][bookmark: Tc_bYtm07WPYkqx574X1NG7pA_4_2][bookmark: Tc_uJqNC_jvLkiaTMFcwMSiXQ_4_0][bookmark: Tc_JkI4eEPUbke5H4J8a7h0BQ_3_0][bookmark: Tc_C-mesbUofUGTWTHNz9Fwbw_2_5][bookmark: Tc_Fc6eszd5SEqxyMNl0L1gFA_2_2][bookmark: Tc_eznn2_Z1p06kazbTJ4gYcQ_1_2][bookmark: _b1b51909_f279_4741_9e42_38dcee1c03f1]
	​
	​

	​

	​

	​

	​

	​


	​
	​
	Six Months Ended June 30, 

	​
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025

	CASH FLOWS FROM OPERATING ACTIVITIES:
	​
	​
	  ​
	​
	​
	  ​

	Net income
	​
	$
	69,396
	​
	$
	51,155

	Adjustments to reconcile net income to net cash provided by operating activities:
	​
	 
	  ​
	​
	 
	  ​

	Gain on securities available-for-sale
	​
	 
	—
	​
	 
	(149)

	Loss on sale of loans and other assets
	​
	​
	2,320
	​
	​
	—

	Fair value change in equity securities and loans held for sale
	​
	 
	—
	​
	 
	(101)

	Gain on sale of loans held for sale
	​
	 
	(317)
	​
	 
	(551)

	Net depreciation, amortization and accretion
	​
	 
	2,107
	​
	 
	2,183

	Amortization (accretion) of fair value hedge basis point adjustments
	​
	​
	379
	​
	​
	(827)

	Amortization of other intangible assets
	​
	​
	404
	​
	​
	487

	Net gain on extinguishment of debt for FHLB advances and subordinated debt
	​
	​
	(972)
	​
	​
	—

	Stock-based compensation
	​
	 
	4,330
	​
	 
	3,675

	Provision for credit losses
	​
	 
	26,188
	​
	 
	18,847

	Originations of loans held for sale
	​
	 
	(7,859)
	​
	 
	(7,124)

	Proceeds from sale of loans originated for sale
	​
	 
	12,784
	​
	 
	13,654

	Increase in cash surrender value of BOLI
	​
	 
	(8,970)
	​
	 
	(7,783)

	Gain from death benefits from BOLI
	​
	​
	(626)
	​
	​
	(371)

	Decrease in other assets
	​
	 
	11,873
	​
	 
	81,248

	Decrease in other liabilities
	​
	 
	(7,011)
	​
	 
	(65,860)

	Net cash provided by operating activities
	​
	 
	104,026
	​
	 
	88,483

	CASH FLOWS FROM INVESTING ACTIVITIES:
	​
	 
	  ​
	​
	 
	  ​

	Proceeds from sales of securities available-for-sale
	​
	 
	4,000
	​
	 
	24,837

	Purchases of securities available-for-sale
	​
	 
	(181,950)
	​
	 
	(79,973)

	Purchases of securities held-to-maturity
	​
	​
	(103,207)
	​
	 
	(987)

	Proceeds from calls and principal repayments of securities available-for-sale
	​
	 
	74,189
	​
	 
	53,453

	Proceeds from calls and principal repayments of securities held-to-maturity
	​
	​
	17,029
	​
	​
	14,796

	Purchase of BOLI
	​
	 
	(10,000)
	​
	 
	(97,317)

	Proceeds received from cash surrender value of BOLI
	​
	​
	1,072
	​
	​
	1,486

	Loans purchased
	​
	 
	(16,705)
	​
	 
	(5,155)

	Proceeds from the sale of portfolio loans transferred to held for sale
	​
	 
	41,425
	​
	 
	5,165

	Decrease (increase) in loans
	​
	 
	3,519
	​
	 
	(7,849)

	Purchases of fixed assets, net
	​
	 
	(3,029)
	​
	 
	(2,676)

	Sales of restricted stock, net
	​
	 
	6,030
	​
	 
	1,996

	Net cash provided (used in) by investing activities
	​
	 
	(167,627)
	​
	 
	(92,224)

	CASH FLOWS FROM FINANCING ACTIVITIES:
	​
	 
	  ​
	​
	 
	  ​

	(Decrease) increase in deposits
	​
	 
	(164,109)
	​
	 
	53,960

	Repayments from FHLBNY advances, short-term, net
	​
	 
	(75,000)
	​
	 
	(100,000)

	Repayments of FHLBNY advances, long-term
	​
	​
	(48,000)
	​
	​
	—

	Repayments of other short-term borrowings, net
	​
	 
	—
	​
	 
	(50,000)

	Redemption of subordinated debentures
	​
	​
	(40,000)
	​
	​
	—

	Release of stock for benefit plan awards
	​
	 
	307
	​
	 
	483

	Payments related to tax withholding for equity awards
	​
	 
	(3,767)
	​
	 
	(2,445)

	Cash dividends paid to preferred stockholders
	​
	​
	(3,643)
	​
	​
	(3,643)

	Cash dividends paid to common stockholders
	​
	 
	(21,559)
	​
	 
	(21,431)

	Net cash used in financing activities
	​
	 
	(355,771)
	​
	 
	(123,076)

	Decrease in cash and cash equivalents
	​
	 
	(419,372)
	​
	 
	(126,817)

	CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD
	​
	 
	2,353,966
	​
	 
	1,283,571

	CASH AND CASH EQUIVALENTS, END OF PERIOD
	​
	$
	1,934,594
	​
	$
	1,156,754

	​
	​
	 
	  ​
	​
	 
	  ​

	SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
	​
	 
	  ​
	​
	 
	  ​

	Cash paid for income taxes
	​
	$
	23,940
	​
	$
	18,651

	Cash paid for interest
	​
	 
	122,796
	​
	 
	137,815

	Loans transferred to held for sale
	​
	 
	47,874
	​
	 
	23,887

	Loans transferred to held for investment
	​
	​
	—
	​
	​
	21,617

	Operating lease assets in exchange for operating lease liabilities
	​
	​
	1,079
	​
	​
	5,169


​
See Notes to unaudited condensed Consolidated Financial Statements.
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​
1. BASIS OF PRESENTATION
Dime Commercial Bancshares, Inc. (the “Company”), formerly known as Dime Community Bancshares, Inc., is engaged in commercial banking and financial services through its wholly-owned subsidiary, Dime Commercial Bank (“the Bank”), formerly known as Dime Community Bank. The name change became effective during the quarter ended June 30, 2026. 
The Bank was established in 1910 and is headquartered in Hauppauge, New York. The Company was incorporated under the laws of the State of New York in 1988 to serve as the holding company for the Bank. The Company functions primarily as the holder of all of the Bank’s common stock. Our bank operations also include Dime Abstract LLC (“Dime Abstract”), a wholly-owned subsidiary of the Bank, which is a broker of title insurance services. As of June 30, 2026, we operated 63 branch locations throughout Long Island and the New York City boroughs of Brooklyn, Queens, Manhattan, Staten Island, and the Bronx, Westchester County and New Jersey.
The unaudited Consolidated Financial Statements presented in this Quarterly Report on Form 10-Q include the collective results of the Company and its wholly-owned subsidiary, the Bank, which are collectively herein referred to as “we”, “us”, “our” and the “Company.” 
The accompanying unaudited Consolidated Financial Statements have been prepared in accordance with U.S. generally accepted accounting principles (“GAAP”) for interim financial information and with the instructions to Form 10-Q and Article 10 of Regulation S-X. The unaudited Consolidated Financial Statements included herein reflect all normal recurring adjustments that are, in the opinion of management, necessary for a fair presentation of the results for the interim periods presented. In preparing the interim financial statements, management has made estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expense during the reported periods. Such estimates are subject to change in the future as additional information becomes available or previously existing circumstances are modified. Actual future results could differ significantly from those estimates. The annualized results of operations for the six months ended June 30, 2026 are not necessarily indicative of the results of operations that may be expected for the entire fiscal year. Certain information and note disclosures normally included in the financial statements prepared in accordance with GAAP have been condensed or omitted pursuant to the rules and regulations of the Securities and Exchange Commission (the “SEC”). Certain reclassifications have been made to prior year amounts, and the related discussion and analysis, to conform to the current year presentation. These reclassifications did not have an impact on net income or total stockholders' equity. The unaudited Consolidated Financial Statements should be read in conjunction with the audited Consolidated Financial Statements and notes thereto included in the Company’s Annual Report on Form 10-K for the year ended December 31, 2025, which remain significantly unchanged and have been followed similarly as in prior periods.
​
2. SUMMARY OF ACCOUNTING POLICIES
Summary of Significant Accounting Policies
In the opinion of management, the accompanying unaudited condensed Consolidated Financial Statements contain all adjustments necessary for a fair presentation of the Company’s financial condition as of June 30, 2026 and December 31, 2025, the results of operations and statements of comprehensive income for three and six months ended June 30, 2026 and 2025, the changes in stockholders’ equity for the three and six months ended June 30, 2026 and 2025, and cash flows for the six months ended June 30, 2026 and 2025. 
Please see “Part I - Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations - Critical Accounting Policies” for a discussion of areas in the accompanying unaudited condensed Consolidated Financial Statements utilizing significant estimates. 
​
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Activity in accumulated other comprehensive income (loss), net of tax, was as follows:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	Total

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Accumulated

	​
	​
	​
	​
	Defined
	​
	​
	​
	​
	Other

	​
	​
	​
	​
	Benefit
	​
	​
	​
	​
	Comprehensive

	(In thousands)
	  ​ ​ ​
	Securities
	  ​ ​ ​
	Plans
	  ​ ​ ​
	Derivatives
	  ​ ​ ​
	Income (Loss)

	Balance as of January 1, 2026
	​
	$
	(25,232)
	​
	$
	(4,398)
	​
	$
	(1,838)
	​
	$
	(31,468)

	Other comprehensive (loss) income before reclassifications
	​
	 
	(4,405)
	​
	 
	149
	​
	 
	1,840
	​
	 
	(2,416)

	Amounts reclassified from accumulated other comprehensive income
	​
	 
	955
	​
	 
	207
	​
	 
	1,149
	​
	 
	2,311

	Net other comprehensive (loss) income during the period
	​
	 
	(3,450)
	​
	 
	356
	​
	 
	2,989
	​
	 
	(105)

	Balance as of June 30, 2026
	​
	$
	(28,682)
	​
	$
	(4,042)
	​
	$
	1,151
	​
	$
	(31,573)

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Balance as of January 1, 2025
	​
	$
	(43,767)
	​
	$
	(7,499)
	​
	$
	6,248
	​
	$
	(45,018)

	Other comprehensive income (loss) before reclassifications
	​
	 
	9,056
	​
	 
	3,437
	​
	 
	(8,992)
	​
	 
	3,501

	Amounts reclassified from accumulated other comprehensive income (loss)
	​
	 
	925
	​
	 
	28
	​
	 
	2,627
	​
	 
	3,580

	Net other comprehensive income (loss) during the period
	​
	 
	9,981
	​
	 
	3,465
	​
	 
	(6,365)
	​
	 
	7,081

	Balance as of June 30, 2025
	​
	$
	(33,786)
	​
	$
	(4,034)
	​
	$
	(117)
	​
	$
	(37,937)


​
The before-tax and after-tax amounts allocated to each component of other comprehensive income (loss) are presented in the table below for the periods indicated.
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Change in unrealized gain (loss) on securities:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Change in net unrealized (loss) gain during the period
	​
	$
	(1,196)
	​
	$
	3,306
	​
	$
	(6,377)
	​
	$
	11,266

	Reclassification adjustment for net gain realized in net income on securities and other assets
	​
	 
	—
	​
	 
	(149)
	​
	 
	—
	​
	 
	(149)

	Accretion of net unrealized loss on securities transferred to held-to-maturity
	​
	​
	721
	​
	 
	759
	​
	​
	1,382
	​
	​
	1,483

	Credit loss expense
	​
	​
	—
	​
	​
	907
	​
	​
	—
	​
	​
	1,800

	Net change
	​
	 
	(475)
	​
	 
	4,823
	​
	 
	(4,995)
	​
	 
	14,400

	Tax (benefit) expense
	​
	 
	(147)
	​
	 
	1,480
	​
	 
	(1,545)
	​
	 
	4,419

	Net change in unrealized (loss) gain on securities, net of reclassification adjustments and tax
	​
	 
	(328)
	​
	 
	3,343
	​
	 
	(3,450)
	​
	 
	9,981

	Change in pension and other postretirement obligations:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Reclassification adjustment for benefit included in other expense
	​
	 
	150
	​
	 
	128
	​
	 
	300
	​
	 
	41

	Change in the net actuarial gain 
	​
	 
	107
	​
	 
	104
	​
	 
	215
	​
	 
	4,958

	Net change
	​
	 
	257
	​
	​
	232
	​
	 
	515
	​
	 
	4,999

	Tax expense
	​
	 
	79
	​
	 
	71
	​
	 
	159
	​
	 
	1,534

	Net change in pension and other postretirement obligations
	​
	 
	178
	​
	 
	161
	​
	 
	356
	​
	 
	3,465

	Change in unrealized gain (loss) on derivatives:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Change in net unrealized gain (loss) during the period
	​
	 
	1,621
	​
	 
	(5,407)
	​
	 
	2,663
	​
	 
	(12,974)

	Reclassification adjustment for expense included in interest expense
	​
	 
	690
	​
	 
	1,950
	​
	 
	1,664
	​
	 
	3,790

	Net change
	​
	 
	2,311
	​
	 
	(3,457)
	​
	 
	4,327
	​
	 
	(9,184)

	Tax expense (benefit)
	​
	 
	715
	​
	 
	(1,061)
	​
	 
	1,338
	​
	 
	(2,819)

	Net change in unrealized gain (loss) on derivatives, net of reclassification adjustments and tax
	​
	 
	1,596
	​
	 
	(2,396)
	​
	 
	2,989
	​
	 
	(6,365)

	Other comprehensive income (loss), net of tax
	​
	$
	1,446
	​
	$
	1,108
	​
	$
	(105)
	​
	$
	7,081


​
​
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Basic earnings per share (“EPS”) is computed by dividing net income available to common stockholders by the weighted-average common shares outstanding during the reporting period. Diluted EPS is computed using the same method as basic EPS, but reflects the potential dilution that would occur if “in the money” stock options were exercised and converted into common stock. In determining the weighted-average shares outstanding for basic and diluted EPS, treasury shares are excluded. Vested restricted stock award (“RSA”) shares are included in the calculation of the weighted-average shares outstanding for basic and diluted EPS. Unvested RSA and performance-based share awards (“PSA”) shares not yet awarded are recognized as a special class of participating securities under ASC 260 and are included in the calculation of the weighted-average shares outstanding for basic and diluted EPS. Basic and diluted EPS on common stock and the basic and diluted EPS on participating securities are the same.
The following is a reconciliation of the numerators and denominators of basic and diluted EPS for the periods presented:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands except share and per share amounts)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025

	Net income available to common stockholders
	​
	$
	32,993
	​
	$
	27,876
	​
	$
	65,753
	​
	$
	47,512

	Less: Dividends paid and earnings allocated to participating securities
	​
	 
	(687)
	​
	 
	(516)
	​
	 
	(1,280)
	​
	 
	(830)

	Income attributable to common stock
	​
	$
	32,306
	​
	$
	27,360
	​
	$
	64,473
	​
	$
	46,682

	Weighted-average common shares outstanding, including participating securities
	​
	 
	44,139,159
	​
	 
	43,852,422
	​
	 
	44,018,949
	​
	 
	43,748,101

	Less: weighted-average participating securities
	​
	 
	(920,540)
	​
	 
	(822,399)
	​
	 
	(854,778)
	​
	 
	(758,520)

	Weighted-average common shares outstanding
	​
	 
	43,218,619
	​
	 
	43,030,023
	​
	 
	43,164,171
	​
	 
	42,989,581

	Basic EPS
	​
	$
	0.75
	​
	$
	0.64
	​
	$
	1.49
	​
	$
	1.09

	​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Income attributable to common stock
	​
	$
	32,306
	​
	$
	27,360
	​
	$
	64,473
	​
	$
	46,682

	Weighted-average common shares outstanding
	​
	 
	43,218,619
	​
	 
	43,030,023
	​
	 
	43,164,171
	​
	 
	42,989,581

	Weighted-average common equivalent shares outstanding
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	 
	—

	Weighted-average common and equivalent shares outstanding
	​
	 
	43,218,619
	​
	 
	43,030,023
	​
	 
	43,164,171
	​
	 
	42,989,581

	Diluted EPS
	​
	$
	0.75
	​
	$
	0.64
	​
	$
	1.49
	​
	$
	1.09


​
Common and equivalent shares resulting from the dilutive effect of outstanding stock options are calculated using the treasury stock method based on the average market price of the Company's common stock during the period.
During the three months ended June 30, 2026, all outstanding stock options were exercised; therefore no stock options remained outstanding as of June 30, 2026.
For the three and six months ended June 30, 2026, approximately 20,469 and 23,714 weighted-average stock options, respectively, were excluded from the calculation of diluted earnings per share because their effect would have been anti-dilutive.
For the three and six months ended June 30, 2025, 26,995 weighted-average stock options were excluded from the calculation of diluted earnings per share because their exercise prices exceeded the average market price of the Company's common stock during the period.
5. PREFERRED STOCK
Dime Commercial Bancshares, Inc. has 5,299,200 shares currently outstanding, or $132.5 million in aggregate liquidation preference, of its 5.50% Fixed-Rate Non-Cumulative Perpetual Preferred Stock, Series A, par value $0.01 per share, with a liquidation preference of $25.00 per share (the “Preferred Stock”). 
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The Company expects to pay dividends when, as, and if declared by its board of directors, at a fixed rate of 5.50% per annum, payable quarterly, in arrears, on February 15, May 15, August 15 and November 15 of each year. The Preferred Stock is perpetual and has no stated maturity. The Company may redeem the Preferred Stock at its option at a redemption price equal to $25.00 per share, plus any declared and unpaid dividends (without regard to any undeclared dividends), subject to regulatory approval, on or after June 15, 2026, or within 90 days following a regulatory capital treatment event, as described in the prospectus supplement and accompanying prospectus relating to the offering.
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The following tables summarize the major categories of securities as of the dates indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	​
	​
	​
	Gross
	​
	Gross
	​
	​
	​

	​
	​
	Amortized
	​
	Unrealized
	​
	Unrealized
	​
	Fair

	(In thousands)
	  ​ ​ ​
	Cost
	  ​ ​ ​
	Gains
	  ​ ​ ​
	Losses
	​
	Value

	Securities available-for-sale:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	​
	​
	  ​

	Agency notes
	​
	$
	10,000
	​
	$
	—
	​
	$
	(74)
	​
	$
	9,926

	Corporate securities
	​
	 
	185,948
	​
	 
	1,382
	​
	 
	(3,387)
	​
	 
	183,943

	Pass-through mortgage-backed securities ("MBS") issued by U.S. government sponsored entities ("U.S. GSEs")
	​
	 
	496,845
	​
	 
	1,693
	​
	 
	(3,194)
	​
	 
	495,344

	Agency collateralized mortgage obligations ("CMOs")
	​
	 
	214,254
	​
	 
	44
	​
	 
	(21,803)
	​
	 
	192,495

	State and municipal obligations
	​
	​
	14,308
	​
	​
	1
	​
	​
	(766)
	​
	​
	13,543

	Total securities available-for-sale
	​
	$
	921,355
	​
	$
	3,120
	​
	$
	(29,224)
	​
	$
	895,251


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	​
	​
	​
	Gross
	​
	Gross
	​
	​
	​

	​
	​
	Amortized
	​
	Unrecognized
	​
	Unrecognized
	​
	Fair

	(In thousands)
	  ​ ​ ​
	Cost
	  ​ ​ ​
	Gains
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value

	Securities held-to-maturity:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Agency notes
	​
	$
	90,615
	​
	$
	—
	​
	$
	(7,072)
	​
	$
	83,543

	Corporate securities
	​
	​
	23,000
	​
	​
	260
	​
	​
	(405)
	​
	​
	22,855

	Pass-through MBS issued by U.S. GSEs
	​
	​
	336,453
	​
	​
	252
	​
	​
	(33,036)
	​
	​
	303,669

	Agency CMOs
	​
	 
	256,538
	​
	 
	45
	​
	 
	(25,430)
	​
	 
	231,153

	Total securities held-to-maturity
	​
	$
	706,606
	​
	$
	557
	​
	$
	(65,943)
	​
	$
	641,220


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025

	​
	​
	​
	​
	​
	Gross
	​
	Gross
	​
	​
	​

	​
	​
	Amortized
	​
	Unrealized
	​
	Unrealized
	​
	Fair

	(In thousands)
	  ​ ​ ​
	Cost
	  ​ ​ ​
	Gains
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value

	Securities available-for-sale:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Agency notes
	​
	$
	10,000
	​
	$
	—
	​
	$
	(120)
	​
	$
	9,880

	Corporate securities
	​
	​
	169,051
	​
	 
	1,443
	​
	 
	(4,035)
	​
	 
	166,459

	Pass-through MBS issued by U.S. GSEs
	​
	 
	387,549
	​
	 
	4,782
	​
	 
	(598)
	​
	 
	391,733

	Agency CMOs
	​
	 
	231,309
	​
	 
	904
	​
	 
	(21,280)
	​
	 
	210,933

	State and municipal obligations
	​
	 
	19,753
	​
	​
	1
	​
	​
	(824)
	​
	​
	18,930

	Total securities available-for-sale
	​
	$
	817,662
	​
	$
	7,130
	​
	$
	(26,857)
	​
	$
	797,935

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	December 31, 2025

	​
	​
	​
	​
	​
	Gross
	​
	Gross
	​
	​
	​

	​
	​
	Amortized
	​
	Unrecognized
	​
	Unrecognized
	​
	Fair

	(In thousands)
	  ​ ​ ​
	Cost
	  ​ ​ ​
	Gains
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value

	Securities held-to-maturity:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Agency notes
	​
	$
	90,400
	​
	$
	—
	​
	$
	(6,287)
	​
	$
	84,113

	Corporate securities
	​
	​
	17,000
	​
	​
	290
	​
	​
	(238)
	​
	​
	17,052

	Pass-through MBS issued by U.S. GSEs
	​
	​
	280,102
	​
	​
	456
	​
	​
	(31,101)
	​
	​
	249,457

	Agency CMOs
	​
	 
	231,399
	​
	 
	382
	​
	 
	(22,321)
	​
	 
	209,460

	Total securities held-to-maturity
	​
	$
	618,901
	​
	$
	1,128
	​
	$
	(59,947)
	​
	$
	560,082


​
There were no transfers to or from securities held-to-maturity during the three or six months ended June 30, 2026 and 2025, respectively. 
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At June 30, 2026 and December 31, 2025, there were no holdings of securities of any one issuer, other than the U.S. Government and its agencies, in an amount greater than 10% of stockholders' equity.
​
The following table presents the amortized cost and fair value of securities by contractual maturity. Expected maturities may differ from contractual maturities if borrowers have the right to call or prepay obligations with or without call or prepayment penalties. Securities not due at a single maturity date are shown separately.  
​
	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	Amortized
	​
	Fair

	(In thousands)
	​
	Cost
	​
	Value

	Available-for-sale
	​
	​
	​
	​
	​
	​

	Within one year
	​
	$
	11,863
	​
	$
	11,774

	One to five years
	​
	​
	48,528
	​
	​
	47,228

	Five to ten years
	​
	​
	149,865
	​
	​
	148,410

	Beyond ten years
	​
	​
	—
	​
	​
	—

	Pass-through MBS issued by U.S. GSEs and agency CMOs
	​
	​
	711,099
	​
	​
	687,839

	Total
	​
	$
	921,355
	​
	$
	895,251

	​
	​
	​
	​
	​
	​
	​

	Held-to-maturity
	​
	​
	​
	​
	​
	​

	Within one year
	​
	$
	10,000
	​
	$
	9,895

	One to five years
	​
	​
	80,615
	​
	​
	73,648

	Five to ten years
	​
	​
	23,000
	​
	​
	22,855

	Beyond ten years
	​
	​
	—
	​
	​
	—

	Pass-through MBS issued by U.S. GSEs and agency CMOs
	​
	​
	592,991
	​
	​
	534,822

	Total
	​
	$
	706,606
	​
	$
	641,220


​
The following table presents the information related to sales of securities available-for-sale as of the periods indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Securities available-for-sale
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Proceeds
	​
	$
	—
	​
	$
	24,837
	​
	$
	4,000
	​
	$
	24,837

	Gross gains
	​
	​
	—
	​
	​
	748
	​
	​
	—
	​
	​
	748

	Tax expense on gains
	​
	​
	—
	​
	​
	221
	​
	​
	—
	​
	​
	221

	Gross losses
	​
	​
	—
	​
	​
	676
	​
	​
	—
	​
	​
	676

	Tax benefit on losses
	​
	​
	—
	​
	​
	200
	​
	​
	—
	​
	​
	200


​
There were no sales of securities held-to-maturity during the three or six months ended June 30, 2026 and 2025, respectively.   
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	​
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	Less than 12
	​
	12 Consecutive
	​
	​
	​
	​
	​
	​

	​
	​
	Consecutive Months
	​
	Months or Longer
	​
	Total

	​
	​
	Fair
	​
	Unrealized
	​
	Fair
	​
	Unrealized
	​
	Fair
	​
	Unrealized

	(In thousands)
	  ​ ​ ​
	Value
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value
	  ​ ​ ​
	Losses

	Securities available-for-sale:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Agency notes
	​
	$
	—
	​
	$
	—
	​
	$
	9,926
	​
	$
	74
	​
	$
	9,926
	​
	$
	74

	Corporate securities
	​
	​
	42,991
	​
	​
	510
	​
	​
	59,666
	​
	​
	2,877
	​
	​
	102,657
	​
	​
	3,387

	Pass-through MBS issued by U.S. GSEs
	​
	​
	295,667
	​
	​
	2,554
	​
	​
	4,792
	​
	​
	640
	​
	​
	300,459
	​
	​
	3,194

	Agency CMOs
	​
	​
	57,205
	​
	​
	347
	​
	​
	120,496
	​
	​
	21,456
	​
	​
	177,701
	​
	​
	21,803

	State and municipal obligations
	​
	 
	—
	​
	 
	—
	​
	 
	10,002
	​
	 
	766
	​
	​
	10,002
	​
	​
	766


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025

	​
	​
	Less than 12
	​
	12 Consecutive
	​
	​
	​
	​
	​
	​

	​
	​
	Consecutive Months
	​
	Months or Longer
	​
	Total

	​
	​
	Fair
	​
	Unrealized
	​
	Fair
	​
	Unrealized
	​
	Fair
	​
	Unrealized

	(In thousands)
	  ​ ​ ​
	Value
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value
	  ​ ​ ​
	Losses
	  ​ ​ ​
	Value
	  ​ ​ ​
	Losses

	Securities available-for-sale:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Agency notes
	​
	$
	—
	​
	$
	—
	​
	$
	9,880
	​
	$
	120
	​
	$
	9,880
	​
	$
	120

	Corporate securities
	​
	​
	5,970
	​
	​
	30
	​
	​
	69,646
	​
	​
	4,005
	​
	​
	75,616
	​
	​
	4,035

	Pass-through MBS issued by U.S. GSEs
	​
	​
	—
	​
	​
	—
	​
	​
	5,214
	​
	​
	598
	​
	​
	5,214
	​
	​
	598

	Agency CMOs
	​
	​
	8,478
	​
	​
	83
	​
	​
	135,961
	​
	​
	21,197
	​
	​
	144,439
	​
	​
	21,280

	State and municipal obligations
	​
	​
	—
	​
	 
	—
	​
	 
	14,984
	​
	 
	824
	​
	​
	14,984
	​
	​
	824


​
As of June 30, 2026, none of the Company’s available-for-sale debt securities were in an unrealized loss position due to credit and therefore no allowance for credit losses on available-for-sale debt securities was required. As of June 30, 2025, the Company recorded a $1.8 million allowance for credit losses on one available-for-sale corporate security due to the issuer’s non-compliance with certain financial covenants, which was considered a credit deterioration event. Given the high-quality composition of the Company’s held-to-maturity portfolio, the Company did not record an allowance for credit losses on the held-to-maturity portfolio as of June 30, 2026. With respect to certain classes of debt securities, primarily U.S. Treasuries and securities issued by Government Sponsored Entities, the Company considers the history of credit losses, current conditions and reasonable and supportable forecasts, which may indicate that the expectation that nonpayment of the amortized cost basis is or continues to be zero, even if the U.S. government were to technically default. Accrued interest receivable on securities totaling $7.1 million and $5.9 million at June 30, 2026 and December 31, 2025, respectively, was included in other assets in the Consolidated Statements of Financial Condition and excluded from the amortized cost and estimated fair value totals in the table above.
​
Management evaluates available-for-sale debt securities in unrealized loss positions to determine whether the impairment is due to credit-related factors or noncredit-related factors. Consideration is given to (1) the extent to which the fair value is less than amortized cost, (2) the financial condition and near-term prospects of the issuer, and (3) the intent and ability of the Company to retain its investment in the security for a period of time sufficient to allow for any anticipated recovery in fair value.
​
At June 30, 2026, substantially all of the securities in an unrealized loss position had a fixed interest rate and the cause of the temporary impairment was directly related to changes in interest rates. The Company generally views changes in fair value caused by changes in interest rates as temporary, which is consistent with its experience. The following major security types held by the Company are all issued by U.S. government entities and agencies and therefore either explicitly or implicitly guaranteed by the U.S. government: Agency Notes, Treasury Securities, Pass-through MBS issued by U.S. GSEs, Agency Collateralized Mortgage Obligations. None of the unrealized losses are related to credit quality of the issuer. A majority of the state and municipal obligations within the portfolio have all maintained an investment grade rating by either Moody’s or Standard and Poor’s. The Company does not have the intent to sell these securities, and it is more likely 
16
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The following table presents a rollforward of the allowance for credit losses for corporate securities available-for-sale for the three and six months ended June 30, 2026 and 2025:
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended June 30, 
	​
	Six Months Ended June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	​
	2025
	  ​ ​ ​
	2026
	​
	2025

	Beginning balance
	​
	$
	—
	​
	$
	893
	​
	$
	—
	​
	$
	—

	Provision for credit losses
	​
	 
	—
	​
	 
	907
	​
	 
	—
	​
	 
	1,800

	Ending balance
	​
	$
	—
	​
	$
	1,800
	​
	$
	—
	​
	$
	1,800


​
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7. LOANS HELD FOR INVESTMENT, NET
The following table presents the loan categories for the period ended as indicated:
​
	​

	​

	​

	​

	​

	​

	​


	(In thousands)
	  ​ ​ ​
	June 30, 2026
	  ​ ​ ​
	December 31, 2025

	Business loans (1)
	​
	$
	3,645,998
	​
	$
	3,240,436

	One-to-four family residential and coop/condo apartment
	​
	​
	1,076,191
	​
	​
	1,035,803

	Multifamily residential and residential mixed-use
	​
	 
	3,113,826
	​
	 
	3,424,522

	Non-owner-occupied commercial real estate
	​
	 
	2,771,042
	​
	 
	2,933,011

	Acquisition, development, and construction ("ADC")
	​
	 
	90,476
	​
	 
	117,215

	Other loans
	​
	 
	8,401
	​
	 
	6,558

	Total
	​
	 
	10,705,934
	​
	 
	10,757,545

	Fair value hedge basis point adjustments (2)
	​
	​
	(1,561)
	​
	​
	663

	Total loans, net of fair value hedge basis point adjustments
	​
	​
	10,704,373
	​
	​
	10,758,208

	Allowance for credit losses
	​
	 
	(104,963)
	​
	 
	(97,372)

	Loans held for investment, net
	​
	$
	10,599,410
	​
	$
	10,660,836


	(1)
	Business loans include commercial and industrial loans (“C&I loans”) and owner-occupied commercial real estate loans.


	(2)
	The loan portfolio included a fair value hedge basis point adjustment to the carrying amount of hedged business loans, one-to-four family residential mortgage loans, multifamily residential mortgage loans and non-owner occupied commercial real estate loans.


The following tables present data regarding the allowance for credit losses activity on loans held for investment for the periods indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	At or for the Three Months Ended June 30, 2026

	​
	​
	​
	​
	​
	One-to-Four
	​
	Multifamily
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Family
	​
	Residential
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Residential and
	​
	and
	​
	Non-Owner-Occupied
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	Business
	​
	Coop/ Condo
	​
	Residential
	​
	Commercial
	​
	​
	​
	Other
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Apartment
	  ​ ​ ​
	Mixed-Use
	  ​ ​ ​
	Real Estate
	  ​ ​ ​
	ADC
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Total

	Allowance for credit losses:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Beginning balance
	​
	$
	53,844
	​
	$
	9,245
	​
	$
	12,907
	​
	$
	22,557
	​
	$
	1,623
	​
	$
	497
	  ​ ​ ​
	$
	100,673

	Provision (recovery) for credit losses
	​
	 
	2,951
	​
	​
	281
	​
	​
	8,527
	​
	​
	2,292
	​
	 
	(132)
	​
	​
	33
	​
	 
	13,952

	Charge-offs
	​
	 
	(707)
	​
	 
	—
	​
	 
	(4,053)
	​
	 
	(5,256)
	​
	 
	—
	​
	 
	(90)
	​
	 
	(10,106)

	Recoveries
	​
	​
	178
	​
	​
	—
	​
	​
	108
	​
	​
	154
	​
	​
	—
	​
	​
	4
	​
	​
	444

	Ending balance
	​
	$
	56,266
	​
	$
	9,526
	​
	$
	17,489
	​
	$
	19,747
	​
	$
	1,491
	​
	$
	444
	​
	$
	104,963


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	At or for the Three Months Ended June 30, 2025

	​
	​
	​
	​
	​
	One-to-Four
	​
	Multifamily
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Family
	​
	Residential
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Residential and
	​
	and
	​
	Non-Owner-Occupied
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	Business
	​
	Coop/ Condo
	​
	Residential
	​
	Commercial
	​
	​
	​
	Other
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Apartment
	  ​ ​ ​
	Mixed-Use
	  ​ ​ ​
	Real Estate
	  ​ ​ ​
	ADC
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Total

	Allowance for credit losses:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Beginning balance
	​
	$
	43,915
	​
	$
	9,745
	​
	$
	13,087
	​
	$
	21,075
	​
	$
	2,360
	​
	$
	273
	  ​ ​ ​
	$
	90,455

	Provision (recovery) for credit losses
	​
	 
	4,034
	​
	​
	(178)
	​
	​
	579
	​
	​
	3,667
	​
	 
	20
	​
	​
	17
	​
	 
	8,139

	Charge-offs
	​
	 
	(5,057)
	​
	 
	—
	​
	 
	—
	​
	 
	(416)
	​
	 
	—
	​
	 
	(9)
	​
	 
	(5,482)

	Recoveries
	​
	​
	73
	​
	​
	—
	​
	​
	1
	​
	​
	—
	​
	​
	—
	​
	​
	3
	​
	​
	77

	Ending balance
	​
	$
	42,965
	​
	$
	9,567
	​
	$
	13,667
	​
	$
	24,326
	​
	$
	2,380
	​
	$
	284
	​
	$
	93,189
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	At or for the Six Months Ended June 30, 2026

	​
	​
	​
	​
	​
	One-to-Four
	​
	Multifamily
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Family
	​
	Residential
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Residential and
	​
	and
	​
	Non-Owner-Occupied
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	Business
	​
	Coop/ Condo
	​
	Residential
	​
	Commercial
	​
	​
	​
	Other
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Apartment
	  ​ ​ ​
	Mixed-Use
	  ​ ​ ​
	Real Estate
	  ​ ​ ​
	ADC
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Total

	Allowance for credit losses:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	  ​ ​ ​
	​
	​

	Beginning balance
	​
	$
	49,770
	​
	$
	10,034
	​
	$
	14,053
	​
	$
	21,130
	​
	$
	2,070
	​
	$
	315
	  ​ ​ ​
	$
	97,372

	Provision (recovery) for credit losses
	​
	 
	7,418
	​
	 
	(508)
	​
	​
	15,547
	​
	 
	3,719
	​
	 
	(579)
	​
	​
	230
	​
	 
	25,827

	Charge-offs
	​
	 
	(1,249)
	​
	 
	—
	​
	​
	(12,219)
	​
	 
	(5,256)
	​
	 
	—
	​
	​
	(109)
	​
	 
	(18,833)

	Recoveries
	​
	​
	327
	​
	​
	—
	​
	​
	108
	​
	 
	154
	​
	 
	—
	​
	​
	8
	​
	​
	597

	Ending balance
	​
	$
	56,266
	​
	$
	9,526
	​
	$
	17,489
	​
	$
	19,747
	​
	$
	1,491
	​
	$
	444
	​
	$
	104,963


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	At or for the Six Months Ended June 30, 2025

	​
	​
	​
	​
	​
	One-to-Four
	​
	Multifamily
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Family
	​
	Residential
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	Residential and
	​
	and
	​
	Non-Owner-Occupied
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	Business
	​
	Coop/ Condo
	​
	Residential
	​
	Commercial
	​
	​
	​
	Other
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Apartment
	  ​ ​ ​
	Mixed-Use
	  ​ ​ ​
	Real Estate
	  ​ ​ ​
	ADC
	  ​ ​ ​
	Loans
	  ​ ​ ​
	Total

	Allowance for credit losses:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Beginning balance
	​
	$
	42,898
	​
	$
	9,501
	​
	$
	11,946
	​
	$
	21,876
	​
	$
	2,323
	​
	$
	207
	  ​ ​ ​
	$
	88,751

	Provision for credit losses
	​
	 
	4,965
	​
	​
	110
	​
	​
	1,720
	​
	​
	9,948
	​
	 
	57
	​
	​
	101
	​
	 
	16,901

	Charge-offs
	​
	 
	(5,233)
	​
	 
	(44)
	​
	 
	—
	​
	 
	(7,498)
	​
	 
	—
	​
	 
	(44)
	​
	 
	(12,819)

	Recoveries
	​
	 
	335
	​
	​
	—
	​
	​
	1
	​
	​
	—
	​
	 
	—
	​
	​
	20
	​
	 
	356

	Ending balance
	​
	$
	42,965
	​
	$
	9,567
	​
	$
	13,667
	​
	$
	24,326
	​
	$
	2,380
	​
	$
	284
	​
	$
	93,189


​
The following tables present the amortized cost basis of loans on non-accrual status as of the periods indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	Non-accrual with
	​
	Non-accrual with 
	​
	Related

	(In thousands)
	  ​ ​ ​
	No Allowance
	  ​ ​ ​
	Allowance
	  ​ ​ ​
	Allowance

	Business loans
	​
	$
	4,376
	​
	$
	19,522
	​
	$
	16,027

	One-to-four family residential and coop/condo apartment
	​
	​
	—
	​
	​
	4,465
	​
	​
	39

	Multifamily residential and residential mixed-use
	​
	 
	4,038
	​
	 
	22,855
	​
	​
	5,954

	Non-owner-occupied commercial real estate
	​
	​
	11,135
	​
	​
	16
	​
	​
	15

	ADC
	​
	​
	—
	​
	​
	412
	​
	​
	316

	Total
	​
	$
	19,549
	​
	$
	47,270
	​
	$
	22,351


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025

	​
	​
	Non-accrual with
	​
	Non-accrual with 
	​
	Related

	(In thousands)
	  ​ ​ ​
	No Allowance
	  ​ ​ ​
	Allowance
	  ​ ​ ​
	Allowance

	Business loans
	​
	$
	3,973
	​
	$
	18,633
	​
	$
	14,877

	One-to-four family residential and coop/condo apartment
	​
	​
	—
	​
	​
	3,623
	​
	​
	35

	Non-owner-occupied commercial real estate
	​
	​
	25,656
	​
	​
	15
	​
	​
	15

	ADC
	​
	​
	—
	​
	​
	412
	​
	​
	316

	Total
	​
	$
	29,629
	​
	$
	22,683
	​
	$
	15,243


​
The Company did not recognize interest income on non-accrual loans held for investment during the three and six months ended June 30, 2026 and 2025.
​
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	​
	​
	​
	​
	​
	​
	90 Days 
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	Or More 
	​
	​
	​
	​
	Total
	​
	​
	​
	​
	​
	​

	​
	​
	30 to 59
	​
	60 to 89
	​
	Past Due
	​
	​
	​
	​
	Past Due
	​
	​
	​
	​
	​
	​

	​
	​
	Days
	​
	Days
	​
	and Still
	​
	​
	​
	and
	​
	​
	​
	​
	Total

	(In thousands)
	  ​ ​ ​
	Past Due
	  ​ ​ ​
	Past Due
	  ​ ​ ​
	Accruing
	  ​ ​ ​
	Non-accrual
	  ​ ​ ​
	Non-accrual
	  ​ ​ ​
	Current
	  ​ ​ ​
	Loans

	Business loans
	​
	$
	12,278
	​
	$
	528
	​
	$
	—
	​
	$
	23,898
	​
	$
	36,704
	​
	$
	3,609,294
	​
	$
	3,645,998

	One-to-four family residential and coop/condo apartment
	​
	 
	285
	​
	 
	384
	​
	 
	—
	​
	 
	4,465
	​
	 
	5,134
	​
	 
	1,071,057
	​
	 
	1,076,191

	Multifamily residential and residential mixed-use
	​
	 
	69,578
	​
	 
	23,164
	​
	 
	—
	​
	 
	26,893
	​
	 
	119,635
	​
	 
	2,994,191
	​
	 
	3,113,826

	Non-owner-occupied commercial real estate
	​
	 
	4,100
	​
	 
	—
	​
	 
	—
	​
	 
	11,151
	​
	 
	15,251
	​
	 
	2,755,791
	​
	 
	2,771,042

	ADC
	​
	 
	—
	​
	​
	—
	​
	​
	—
	​
	​
	412
	​
	 
	412
	​
	 
	90,064
	​
	 
	90,476

	Other loans
	​
	​
	7
	​
	​
	9
	​
	​
	—
	​
	​
	—
	​
	​
	16
	​
	​
	8,385
	​
	​
	8,401

	Total
	​
	$
	86,248
	​
	$
	24,085
	​
	$
	—
	​
	$
	66,819
	​
	$
	177,152
	​
	$
	10,528,782
	​
	$
	10,705,934


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025

	​
	​
	​
	​
	​
	​
	​
	​
	90 Days 
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	Or More 
	​
	​
	​
	​
	Total
	​
	​
	​
	​
	​
	​

	​
	​
	30 to 59
	​
	60 to 89
	​
	Past Due
	​
	​
	​
	​
	Past Due
	​
	​
	​
	​
	​
	​

	​
	​
	Days
	​
	Days
	​
	and Still
	​
	​
	​
	and
	​
	​
	​
	​
	Total

	(In thousands)
	  ​ ​ ​
	Past Due
	  ​ ​ ​
	Past Due
	  ​ ​ ​
	Accruing
	  ​ ​ ​
	Non-accrual
	  ​ ​ ​
	Non-accrual
	  ​ ​ ​
	Current
	  ​ ​ ​
	Loans

	Business loans
	​
	$
	4,617
	​
	$
	2,075
	​
	$
	—
	​
	$
	22,606
	​
	$
	29,298
	​
	$
	3,211,138
	​
	$
	3,240,436

	One-to-four family residential and coop/condo apartment
	​
	 
	7,943
	​
	 
	389
	​
	 
	—
	​
	 
	3,623
	​
	 
	11,955
	​
	 
	1,023,848
	​
	 
	1,035,803

	Multifamily residential and residential mixed-use
	​
	 
	3,667
	​
	 
	27,608
	​
	 
	—
	​
	 
	—
	​
	 
	31,275
	​
	 
	3,393,247
	​
	 
	3,424,522

	Non-owner-occupied commercial real estate
	​
	 
	12,597
	​
	 
	—
	​
	 
	—
	​
	 
	25,671
	​
	 
	38,268
	​
	 
	2,894,743
	​
	 
	2,933,011

	ADC
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	 
	412
	​
	 
	412
	​
	 
	116,803
	​
	 
	117,215

	Other loans
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	6,558
	​
	​
	6,558

	Total
	​
	$
	28,824
	​
	$
	30,072
	​
	$
	—
	​
	$
	52,312
	​
	$
	111,208
	​
	$
	10,646,337
	​
	$
	10,757,545


​
Accruing Loans 90 Days or More Past Due:
​
There were no accruing loans 90 days or more past due at June 30, 2026 or at December 31, 2025. 
Collateral Dependent Loans:
​
The Company had collateral dependent loans which were individually evaluated to determine expected credit losses as of the dates indicated: 
​
	​

	​
	​

	​

	​

	​

	​

	​
	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	December 31, 2025

	​
	​
	Real Estate
	​
	Associated Allowance
	​
	Real Estate
	​
	Associated Allowance

	(In thousands)
	​
	Collateral Dependent
	​
	for Credit Losses
	​
	Collateral Dependent
	​
	for Credit Losses

	Business loans
	​
	$
	11,656
	​
	$
	3,979
	​
	$
	11,039
	​
	$
	3,507

	Multifamily residential and residential mixed-use
	​
	​
	26,893
	​
	​
	5,954
	​
	​
	—
	​
	​
	—

	Non-owner-occupied commercial real estate
	​
	​
	11,151
	​
	​
	15
	​
	​
	25,671
	​
	​
	15

	ADC
	​
	​
	412
	​
	​
	316
	​
	​
	412
	​
	​
	316

	Total
	​
	$
	50,112
	​
	$
	10,264
	​
	$
	37,122
	​
	$
	3,838


​
Loan Restructurings
The Company applies the loan refinancing and restructuring guidance to determine whether a modification or other form of restructuring results in a new loan or a continuation of an existing loan. Loan modifications to borrowers experiencing financial difficulty that result in a direct change in the timing or amount of contractual cash flows include conditions where there is principal forgiveness, interest rate reductions, other-than-insignificant payment delays, term extensions, and/or a combination of these modifications. The disclosures related to loan restructuring are only for modifications that directly affect cash flows.
​
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[bookmark: Tc_viNUkx2ES02_s6HIrp_l3g_12_21][bookmark: Tc_CM5BmE_QAEifdn4-JFMczQ_12_17][bookmark: Tc_kOSfxyaQY0GGHT57SX2Wxg_12_14][bookmark: Tc_-xKOf6bFZEuIZliyyDYxag_12_11][bookmark: Tc_Gjz8__rehEmmdFpOszWwug_12_9][bookmark: Tc_8JyVkukH9UOhS6qKfkoliA_12_8][bookmark: Tc_NZulnZGtnU6BstqabhqmQQ_12_5][bookmark: Tc_jgTUBi99IUemmpbox1_5vA_12_2][bookmark: Tc_fhXzByRSJ0K5hxrB5svBOw_12_0][bookmark: Tc_sDRf8e1BKkiKFTQ7MPzYmQ_11_15][bookmark: Tc_AfwpHeRKqUqSH5JaDZdmSQ_11_9][bookmark: Tc_l8rLpMR2MUSQ8E1GHI9RSQ_11_3][bookmark: Tc_ZxtvWHYT2EebtJRgpbpV_Q_11_0][bookmark: Tc_jxx9HvfRkUOythUCtI5jbA_10_15][bookmark: Tc_WtqJH9dbckWuvYAhEGw4bw_10_9][bookmark: Tc_zhwhsKlcu0iwznOjuyHh3w_10_3][bookmark: Tc_1hV9IxogfkiOm9tuxAfjkQ_10_0][bookmark: Tc_We1_haP8fE6eskVUjy_B1A_9_21][bookmark: Tc_2PGR8OL1tEStJiALgguAcg_9_17][bookmark: Tc_4Ge69FMV_EeBuyOhm_Sz1w_9_14][bookmark: Tc_MGhf9mMkp0a9TlK_R7T-2g_9_12][bookmark: Tc_TpriTgZ890-iUCOPwPpMHA_9_11][bookmark: Tc_1kzYv-iSD0eMoABFGW2IOA_9_9][bookmark: Tc_VSusC5lDo0C1EOBoZG4bRQ_9_8][bookmark: Tc_8I3x6DntIku8lFlMQgRFRw_9_5][bookmark: Tc_5VKlodhFR0y6xXDyWOnDvQ_9_2][bookmark: Tc_lZu30yqPv02qfqUEg83K6A_9_0][bookmark: Tc_x9NMUFkWaUi01IeVtcxV5g_8_20][bookmark: Tc_OmScOLf8SU21gtAUQARVPQ_8_17][bookmark: Tc_t9IsJ5vmFk2so3yqU9d_Jg_8_14][bookmark: Tc_DWMxo7BwxEexnIljVQ4w1w_8_11][bookmark: Tc_J8soewX2FE-2AVXQ5J86zw_8_8][bookmark: Tc_s0miSmkLhkatV0gG5Sy9IA_8_5][bookmark: Tc_uYO-QGEvUEKjcF3xsSihNg_8_2][bookmark: Tc_-AhAupPQ1ESxFyMBbO2UyQ_8_0][bookmark: Tc_Og5C3cRc8k6RUBrKcwnkGg_7_20][bookmark: Tc_QxEQY_11R0mKBS7pNdFxTQ_7_14][bookmark: Tc_uDS1biCQhUOdEoSA-x4kYg_7_11][bookmark: Tc_F1a2CtzpFUC5EzYwXSuuyA_7_8][bookmark: Tc_jOF2mkvzQk673SS3TUi2cA_7_5][bookmark: Tc_SOZRekjJvkaw8Xl5FpwmOw_7_2][bookmark: Tc_9zwOgAeF1EGvSZfrAOhTXQ_6_20][bookmark: Tc_Uun9vj8ryk6DaNI1lXY5QA_6_14][bookmark: Tc_a3Z4ubny5EOPxVYzPtTsjA_6_11][bookmark: Tc_MN10WYk-r0ymQJY-My1gBg_6_8][bookmark: Tc_dRGyKRe2MUer21E7wYQYZg_6_5][bookmark: Tc_EYGMTIMTlk2eX6MT7OlMhQ_5_20][bookmark: Tc_DS1jlgI4G0ajWsn-iYT1LQ_5_14][bookmark: Tc_vpKEG-RboUCv2b-Qq7_XaQ_5_11][bookmark: Tc_gEKpx1yywkCXw-6RbcsoLg_5_8][bookmark: Tc_DqWslLaTM0ihZgXOfwinKA_4_20][bookmark: Tc_jlFuLidop0OrCUHeXbZhyQ_4_14][bookmark: Tc_y7a_CAybuUSnOIKRD-qX_Q_4_11][bookmark: Tc_fwONc1iXYkC0_bdi9MoRQw_4_8][bookmark: Tc_IcWvNFRUFkODJ-oQw_IBhQ_3_14][bookmark: Tc_X5225W_5-kCZFXPrR1WrnA_3_11][bookmark: Tc_GTRy1-xOpEmo9r-WecdtlQ_3_8][bookmark: Tc_7sQ8v-mYW0CzjmZtnz0vOg_2_11][bookmark: Tc_43IYdy8m8UiAC5-ZsmFmbQ_1_2][bookmark: _98ce37ab_1c4f_4d88_bcf2_40c02b24c540][bookmark: Tc_elgTLKhUnUu71XTi1nohWg_12_21][bookmark: Tc_TRiZEdOrGEeyHE-46FEfKA_12_17][bookmark: Tc_in2FKMrRiUO5BY7I6jfQjw_12_14][bookmark: Tc_6QK-bxDt-U6vkOwcz3HELQ_12_12][bookmark: Tc_racHnU4ie0umzPSQgnmeZQ_12_11][bookmark: Tc_u5iieZcmFEC3uJNOxle5-A_12_8][bookmark: Tc_PE2GS95vtkytsoVuGx6umg_12_5][bookmark: Tc_uDA5-8cHrkaVMBnJGe_ggg_12_2][bookmark: Tc_iXcpnN7FS0Op4aQgwuHkUw_12_0][bookmark: Tc_0jp7BH8TTE2C0BlQEiowMg_11_15][bookmark: Tc_BwOzPGGPn0SNlgfUN48Kxg_11_12][bookmark: Tc_1FO1VIFmCUW-JPg_dQQK5A_11_9][bookmark: Tc_vHZvoNMEE0ah-iSBXx3Yaw_11_6][bookmark: Tc_T_myKdlTs0GehxqAAjPUxw_11_0][bookmark: Tc_ydWMNNMPMU6GVlXhNvmNVA_10_15][bookmark: Tc_gNNO2ch6_UGeWg5CJkb-2Q_10_12][bookmark: Tc_AFTRF1lYy0Sk4DdyEiAKiA_10_3][bookmark: Tc_6gP3JSpHSkOE89k-z9YSXQ_10_0][bookmark: Tc_bGEvrRcZakerz4doEpyslg_9_21][bookmark: Tc_xk-6PVev2EqrbWiwiKe0Gg_9_17][bookmark: Tc_5BkD26ROqUKrjNjEF4hv0Q_9_14][bookmark: Tc_T2gwEiTBkk6gcmiIEvnuBg_9_12][bookmark: Tc_nniI5NNjLkO1bJ9W4SLwWw_9_11][bookmark: Tc_I-pGWZw2GUe2zg7LZjL0-w_9_9][bookmark: Tc_BKmuS8B7jka7aiL9QALfww_9_8][bookmark: Tc_kcLqsRF8-0ytrdX04PGJYA_9_5][bookmark: Tc_zmEKD1oJiUuSU8vLV7x1kQ_9_2][bookmark: Tc_e13n0F31Q0-WZy-npL7HDg_9_0][bookmark: Tc_9JpjVY_ScUWWWo_q2DMSvw_8_20][bookmark: Tc_bAGoeS_xcUGnXO9PCMhXsw_8_17][bookmark: Tc_VaobiKhWS0W3lRrROVCTTg_8_14][bookmark: Tc_5C2r9SqsBEKApycVLdn6-g_8_11][bookmark: Tc_gVW13zsS_0iVgKrTOahH7w_8_8][bookmark: Tc_5ouaocWThk2v8-lwNw3hjw_8_5][bookmark: Tc_F_bh5ev0kkSGg5_Qk3uguA_8_2][bookmark: Tc_tOfmOeVUXU-Y9HG5My303Q_8_0][bookmark: Tc_PHFGDCjoxUisQq8xXrirCA_7_20][bookmark: Tc_e4-F1JJl9EygTBL1C_so4g_7_14][bookmark: Tc_-y4yX6RiL0i6sIIWbgkdaw_7_11][bookmark: Tc_Z8PYvRYPNEKKdsO5871pvQ_7_8][bookmark: Tc_WfarmXZd1EaaaAY4i83LIA_7_5][bookmark: Tc__9yBiVxADkWW2Kf2UHhcwQ_7_2][bookmark: Tc_WVW2hBZ23021xJs3W0f6lw_6_20][bookmark: Tc_PyK5hntNUUa8FuyO0ta2dA_6_14][bookmark: Tc_LmugLGrIOkSDlw799zxgwA_6_11][bookmark: Tc_O4h3EV24_kGIjjBK8xJB5g_6_8][bookmark: Tc_rJtqh5Mke0yNbwTGY0zRvA_6_5][bookmark: Tc_8rTdjjQBM0mnrEmvaiWw-Q_5_20][bookmark: Tc_9pbAwevbE0S4MHZH732k4w_5_14][bookmark: Tc_h7ST1YT9ukW2qzx6Uui2bw_5_11][bookmark: Tc_ODykInMJc0O0KuJhzWUMsg_5_8][bookmark: Tc_gtcADeGQ2EKG5QaQJsz7Ew_4_20][bookmark: Tc_ZmYiVcEBiUWmNgNGS-csUQ_4_14][bookmark: Tc_5MtltuSomESYAohQoV8xXw_4_11][bookmark: Tc_a4mXdJcqckaSQ3kwXG87Wg_4_8][bookmark: Tc_T-w4V7CkUU2swG0YvBkZJg_3_14][bookmark: Tc_2SW43OH1yE2Bi7CIcr0p2Q_3_11][bookmark: Tc_vKrPrQWxk0u4rDVJG2wm4A_3_8][bookmark: Tc_AGBISUokhkGAHnpbQlphvQ_2_11][bookmark: Tc_ln0UoJHc9k2uQ7WHDpNN-A_1_2][bookmark: _997aed40_5f9a_40ca_8dda_bb1b3ad7cab1][bookmark: Tc_I4pfL_ax8UeMa124V80rHg_11_21][bookmark: Tc_F2tnBr3gp0u51mIiyisQag_11_17][bookmark: Tc_Kx3PFk5al0mv7fUFcLHr-w_11_15][bookmark: Tc_nqpPJ8m6ckmhwqLDHRoibw_11_14][bookmark: Tc_5N6v5m5AhE6I-2Fi6XaToA_11_11][bookmark: Tc_zNAIpgiZEUSTX5-Ok9xNuA_11_9][bookmark: Tc_RgLxIa2lA0W4vwth6RGjuQ_11_8][bookmark: Tc_0JwoE0YY-U6dOyIKj_mRUg_11_5][bookmark: Tc_6Tze5QCL1E6L0xQEmV5IeA_11_2][bookmark: Tc_HP41VtDlE0eVS6S87R1yXg_11_0][bookmark: Tc_zgPofpbb90uGnQNt_MGCdQ_10_15][bookmark: Tc_nSBo0ahnWkm7-P7AM6n2cQ_10_9][bookmark: Tc_V3m-wtxZSEasQ1GlB498fA_10_3][bookmark: Tc_XQyQena2tke9LB4f2kd1sQ_10_0][bookmark: Tc_Wr7elRMHFUG-NoanJR7MMA_9_21][bookmark: Tc_fE6wk0LH_0er3P8Bon8j7A_9_17][bookmark: Tc_Y9tGHF0pk0CzlJv8oAj1fA_9_15][bookmark: Tc_z0UoGW1bD0GCP6FnP6WuFA_9_14][bookmark: Tc_crvHI0fo3kmDCjGLsm0mnA_9_12][bookmark: Tc_wJLhSV1T0ESRkPvPIY_FQQ_9_11][bookmark: Tc_2lSNlVtkfUKRDJ9vDrf0MA_9_9][bookmark: Tc_D27QBIPiA0KMv4-PkVJ5QA_9_8][bookmark: Tc_jlP8KrdjlUuVN5BYS-v5vQ_9_6][bookmark: Tc_5OJ0i8o6k0ubBDixHwxpIg_9_5][bookmark: Tc_SZ2UmUyh4E2XX8FTBMGR3Q_9_2][bookmark: Tc_GaeUKU5FMEuCMSaP6VXVtw_9_0][bookmark: Tc_OPeCPU6tTE-db0If9Uc3Ow_8_20][bookmark: Tc_U3IcH2_aKEq6SqygTFJoOA_8_17][bookmark: Tc_MXIMShfCq0WgOptNFJAgLw_8_14][bookmark: Tc_IpuEcfGq1keasNiDm1MOng_8_11][bookmark: Tc_GWwGI8oqz0OvukNYgzI7rQ_8_8][bookmark: Tc_wKfv8JENrkao00wLznBwTA_8_5][bookmark: Tc_sTQTxxJEvEKK1os-NHH5dg_8_2][bookmark: Tc_GP9faCp7R0uYBnuz6BEhow_8_0][bookmark: Tc_At1kUw6F20SRCNNW0C42Mw_7_20][bookmark: Tc_862ydXb6UkeaxTP6yj8VqA_7_14][bookmark: Tc_ly6WN21YAkSyzLUGprnmgQ_7_11][bookmark: Tc_g3aRryQ9M0GodqwoJvvd2A_7_8][bookmark: Tc_WaKi8eTtHUi4mY2M1utAKQ_7_5][bookmark: Tc_W48WqGaaN0ikbI9Qv1F8-Q_7_2][bookmark: Tc_Ny3MBypON0S57a2iOOtUZA_6_20][bookmark: Tc_O85RA8WWLUKOA-v62dk2OA_6_14][bookmark: Tc_e4b8B0OdlUaRTg3TUIk4Hw_6_11][bookmark: Tc_BP0gsLiJL0yHTvSb-Y-Eog_6_8][bookmark: Tc_Ep7f07g6Tk6UMmZBkG1bRA_6_5][bookmark: Tc_PcMuxxrPK02WGKMqgDbo3g_5_20][bookmark: Tc_H00oz4oRH0-fzG_LUX0x6Q_5_14][bookmark: Tc_3kE-nFaRH0ClIzIyZ8sFDA_5_11][bookmark: Tc_lBYO6Ai1y0GKIrhP6q2MWQ_5_8][bookmark: Tc_4ZX0NkduPkaPIcvXsTsXqQ_4_20][bookmark: Tc_IkWAEmk6cESbQ650gSfz-A_4_14][bookmark: Tc_749DCeyuxkOY6FOMn7Z0Mw_4_11][bookmark: Tc_A-211ELE-EyOLG44Uyf7SQ_4_8][bookmark: Tc_Jshqll5UfEWHQxnisfhHVw_3_14][bookmark: Tc_hf9j01epzker0b3G7JqA-w_3_11][bookmark: Tc_UWd7A54njEiJHYTT5blstQ_3_8][bookmark: Tc_1JbkhCnz-UmsZzJO0lczUg_2_11][bookmark: Tc_sMueZ1PDgkKBgDxMNcN3Eg_1_2][bookmark: _7e79585c_e4a4_46fe_80a4_dc016fd36e86][bookmark: Tc_1bkTgK1m_0ehsCwhC9taxA_11_21][bookmark: Tc_TOxS8Q61IEq7ra72j_zn0A_11_17][bookmark: Tc_nDDykBkkb0C4K7Z4wVmuWA_11_15][bookmark: Tc_zLs5YLBix0yx2UAzZXCEbw_11_14][bookmark: Tc_ZXkJslUjMUSbfUaefHqHcg_11_12][bookmark: Tc_NJ1uyyHmekyekQh4bGoIkQ_11_11][bookmark: Tc_bGlKud0jnEa7DH_mHqecZQ_11_8][bookmark: Tc_3VbCISiO4kuQm1dEOFVNhw_11_5][bookmark: Tc_tDuYkLohY0GeHj7A2axljw_11_3][bookmark: Tc_7RfBrRJB6UySKFbF2LHOVA_11_2][bookmark: Tc_UKvwmjGQWEKnC2Qd--BDfQ_11_0][bookmark: Tc_edKo3_y4BUCb7a8zUTyRGA_10_15][bookmark: Tc_nZUymPzU3ke9xrLvAYl8fA_10_12][bookmark: Tc_VTZG_szGoESQsovAeNkotg_10_3][bookmark: Tc_CHW4MmhnXUy5jqs3azV2yA_10_0][bookmark: Tc_MOq8gxpy70GLkypDVmSNTw_9_21][bookmark: Tc_g3A4kg99KEibwqVXVilRow_9_17][bookmark: Tc_OwpzPazRA02qCFmHoI4AyA_9_15][bookmark: Tc_P-ScP_7JsEOZRbh40JhGIQ_9_14][bookmark: Tc_fKuNMuz0R0mMgtGUxi3Wxg_9_12][bookmark: Tc_86uCiE0WKkSG2Dey50NntQ_9_11][bookmark: Tc_Fu-xCAsrmUKg71jy29DZAg_9_9][bookmark: Tc_ooiVmQEvUEihBszXceOdHQ_9_8][bookmark: Tc_72PXQpkOwUu962ma57sipA_9_5][bookmark: Tc_VM8kaX9XfE-SsYPwkTh5-w_9_3][bookmark: Tc_RkmCLLe_NESCvXwDN485IA_9_2][bookmark: Tc_mSuYW7Egxk2okz1xiB-5Hw_9_0][bookmark: Tc_v0MMLrs360KXQPBmnkeSwQ_8_20][bookmark: Tc_-KGUKSZVcky00MfXYeawSw_8_17][bookmark: Tc_jqaeqpFOsUuKjr-1JC_GUA_8_14][bookmark: Tc_RgU6RKbTWEWoZmFolshL2w_8_11][bookmark: Tc_jVeTpqTXlUOY4BQqVORCtg_8_8][bookmark: Tc_S8vpf_JupUmYkN3iLdwIIw_8_5][bookmark: Tc_Ipr2d0U8_0auBLOR3k5i9Q_8_2][bookmark: Tc_cOYHzRvfBkGn4sT6P_tEOQ_8_0][bookmark: Tc_UDhOuJjtUEeUAxMHXp2IHg_7_20][bookmark: Tc_nqGl9qRCZkSigwX6dNqsLQ_7_14][bookmark: Tc_17GhxkPO00KEEZToCKIJkw_7_11][bookmark: Tc_IId2cqcSQUC8EpldbJf67g_7_8][bookmark: Tc_M7387OgQYkyan1T240NCXA_7_5][bookmark: Tc_3LOBZ9khyk6AxVR_0GXh9Q_7_2][bookmark: Tc_QqDIXRQTLkyXRjNeKhCFFg_6_20][bookmark: Tc_6foX_sGMqkKQgOYK0KSq3w_6_14][bookmark: Tc_TZk3-l9saUW72D6clVNjwQ_6_11][bookmark: Tc_2c629zlowUGVmpMNKjGpUA_6_8][bookmark: Tc_XxKSB678XkSMwu7ljyNzvw_6_5][bookmark: Tc_6JIDEWkStUaYngy3Uhba4w_5_20][bookmark: Tc_fUWkJGGmQUmkCv3CPeFjfQ_5_14][bookmark: Tc_TuyL52_1i0WenCjAik1AzA_5_11][bookmark: Tc_-5BtvgCnmkOuKmjQvLJ0-g_5_8][bookmark: Tc_5JfIXk2OBUSDPaqCmmnRtQ_4_20][bookmark: Tc_-HGqAxrTFkiWKM-gx13A1g_4_14][bookmark: Tc_8-6NENd4FEmkyrsAXESiXg_4_11][bookmark: Tc_-aV12YjG3ES8GAXpfRa4vA_4_8][bookmark: Tc_5Qw1Ok-eV0OkKUw37BTvaw_3_14][bookmark: Tc_XC_iYU-XpkiVW9qHrXSWLg_3_11][bookmark: Tc_QkF4qjdb60SldxS0zmgsWw_3_8][bookmark: Tc_tYVzVs-2aEeqMEjtRQo-jg_2_11][bookmark: Tc_cAByBTkcZEmb3yN52kmnBw_1_2][bookmark: _b9d44021_a24e_4f4d_9d0b_a5763c0a9752]The following tables present loans modified to borrowers experiencing financial difficulty, disaggregated by loan category and type of concession granted during the three and six months ended June 30, 2026 and 2025:
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	For the Three Months Ended June 30, 2026
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	​
	​
	​
	Total
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	Significant
	​
	Significant
	​
	Interest
	​
	Interest
	​
	​
	​
	​
	Class of
	​

	​
	​
	Term
	​
	Payment
	​
	Payment
	​
	Rate
	​
	Rate
	​
	​
	​
	Financing
	​

	(Dollars in thousands)
	  ​ ​ ​
	Extension
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Reduction
	  ​ ​ ​
	Reduction
	​
	Total
	  ​ ​ ​
	Receivable
	​

	Business loans
	​
	$
	—
	​
	$
	203
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	203
	​
	0.0
	%

	Multifamily residential and residential mixed-use
	​
	 
	—
	​
	 
	63,412
	​
	 
	4,575
	​
	 
	—
	​
	 
	—
	​
	 
	67,987
	​
	2.2
	​

	Total
	​
	$
	—
	​
	$
	63,615
	​
	$
	4,575
	​
	$
	—
	​
	$
	—
	​
	$
	68,190
	​
	0.6
	%
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	For the Three Months Ended June 30, 2025
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	​
	Significant
	​
	Significant
	​
	Interest
	​
	Interest
	​
	​
	​
	​
	Class of
	​

	​
	​
	Term
	​
	Payment
	​
	Payment
	​
	Rate
	​
	Rate
	​
	​
	​
	Financing
	​

	(Dollars in thousands)
	  ​ ​ ​
	Extension
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Reduction
	  ​ ​ ​
	Reduction
	​
	Total
	  ​ ​ ​
	Receivable
	​

	Business loans
	​
	$
	52
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	52
	​
	0.0
	%

	Multifamily residential and residential mixed-use
	​
	 
	—
	​
	 
	22,262
	​
	 
	—
	​
	 
	6,469
	​
	 
	—
	​
	​
	28,731
	​
	0.8
	​

	Total
	​
	$
	52
	​
	$
	22,262
	​
	$
	—
	​
	$
	6,469
	​
	$
	—
	​
	$
	28,783
	​
	0.3
	%
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	For the Six Months Ended June 30, 2026
	​
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	​
	​
	​
	​
	​
	​
	​
	​
	​
	Significant
	​
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	Term
	​
	Payment
	​
	Term
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	Extension
	​
	Delay
	​
	Extension
	​
	​
	​
	​
	% of
	​

	​
	​
	​
	​
	​
	​
	​
	​
	and
	​
	and
	​
	and
	​
	​
	​
	​
	Total
	​

	​
	​
	​
	​
	Significant
	​
	Significant
	​
	Interest
	​
	Interest
	​
	​
	​
	​
	Class of
	​

	​
	​
	Term
	​
	Payment
	​
	Payment
	​
	Rate
	​
	Rate
	​
	​
	​
	Financing
	​

	(Dollars in thousands)
	  ​ ​ ​
	Extension
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Reduction
	  ​ ​ ​
	Reduction
	​
	Total
	  ​ ​ ​
	Receivable
	​

	Business loans
	​
	$
	2,500
	​
	$
	203
	​
	$
	—
	​
	$
	—
	​
	$
	650
	​
	$
	3,353
	​
	0.1
	%

	Multifamily residential and residential mixed-use
	​
	 
	—
	​
	 
	91,022
	​
	 
	4,575
	​
	 
	—
	​
	 
	—
	​
	 
	95,597
	​
	3.1
	​

	Non-owner-occupied commercial real estate
	​
	 
	2,316
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	 
	2,316
	​
	0.1
	​

	Total
	​
	$
	4,816
	​
	$
	91,225
	​
	$
	4,575
	​
	$
	—
	​
	$
	650
	​
	$
	101,266
	​
	0.9
	%
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	For the Six Months Ended June 30, 2025
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	% of
	​

	​
	​
	​
	​
	​
	​
	​
	​
	and
	​
	and
	​
	and
	​
	​
	​
	​
	Total
	​

	​
	​
	​
	​
	Significant
	​
	Significant
	​
	Interest
	​
	Interest
	​
	​
	​
	​
	Class of
	​

	​
	​
	Term
	​
	Payment
	​
	Payment
	​
	Rate
	​
	Rate
	​
	​
	​
	Financing
	​

	(Dollars in thousands)
	  ​ ​ ​
	Extension
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Delay
	  ​ ​ ​
	Reduction
	  ​ ​ ​
	Reduction
	​
	Total
	  ​ ​ ​
	Receivable
	​

	Business loans
	​
	$
	52
	​
	$
	506
	​
	$
	—
	​
	$
	—
	​
	$
	13,942
	​
	$
	14,500
	​
	0.5
	%

	Multifamily residential and residential mixed-use
	​
	 
	—
	​
	 
	49,867
	​
	 
	—
	​
	 
	6,469
	​
	 
	—
	​
	 
	56,336
	​
	1.5
	​

	Non-owner-occupied commercial real estate
	​
	 
	—
	​
	 
	27,755
	​
	 
	—
	​
	 
	14,987
	​
	 
	—
	​
	 
	42,742
	​
	1.4
	​

	Total
	​
	$
	52
	​
	$
	78,128
	​
	$
	—
	​
	$
	21,456
	​
	$
	13,942
	​
	$
	113,578
	​
	1.0
	%


​
​
​
​
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	​
	For the Three Months Ended June 30, 2026

	​
	​
	Weighted Average
	​
	​
	Weighted Average
	​
	​
	​

	​
	​
	Interest Rate
	​
	​
	Months of
	​
	Weighted Average

	(Dollars in thousands)
	  ​ ​ ​
	Reductions
	​
	​
	Term Extensions
	  ​ ​ ​
	Payment Delay

	Business loans
	​
	—
	%
	​
	—
	​
	$
	71

	Multifamily residential and residential mixed-use
	​
	—
	​
	​
	24
	​
	 
	198


​
	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	For the Three Months Ended June 30, 2025

	​
	​
	Weighted Average
	​
	​
	Weighted Average
	​
	​
	​

	​
	​
	Interest Rate
	​
	​
	Months of
	​
	Weighted Average

	(Dollars in thousands)
	  ​ ​ ​
	Reductions
	​
	​
	Term Extensions
	  ​ ​ ​
	Payment Delay

	Business loans
	​
	—
	%
	​
	4
	​
	$
	—

	Multifamily residential and residential mixed-use
	​
	1.13
	​
	​
	—
	​
	 
	95


​
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	For the Six Months Ended June 30, 2026

	​
	​
	Weighted Average
	​
	​
	Weighted Average
	​
	​
	​

	​
	​
	Interest Rate
	​
	​
	Months of
	​
	Weighted Average

	(Dollars in thousands)
	  ​ ​ ​
	Reductions
	​
	​
	Term Extensions
	  ​ ​ ​
	Payment Delay

	Business loans
	​
	2.25
	%
	​
	19
	​
	$
	71

	Multifamily residential and residential mixed-use
	​
	—
	​
	​
	24
	​
	​
	333

	Non-owner-occupied commercial real estate
	​
	—
	​
	​
	10
	​
	​
	—


​
	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	For the Six Months Ended June 30, 2025

	​
	​
	Weighted Average
	​
	​
	Weighted Average
	​
	​
	​

	​
	​
	Interest Rate
	​
	​
	Months of
	​
	Weighted Average

	(Dollars in thousands)
	  ​ ​ ​
	Reductions
	​
	​
	Term Extensions
	  ​ ​ ​
	Payment Delay

	Business loans
	​
	1.25
	%
	​
	103
	​
	$
	10

	Multifamily residential and residential mixed-use
	​
	1.13
	​
	​
	—
	​
	​
	233

	Non-owner-occupied commercial real estate
	​
	3.75
	​
	​
	—
	​
	​
	1,128


​
The Bank monitors the performance of loans modified to borrowers experiencing financial difficulty to understand the effectiveness of its modification efforts. The following tables describe the performance of loans that have been modified during the past 12 months.
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	​
	​
	30-59
	​
	60-89
	​
	90+
	​
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	Current
	  ​ ​ ​
	Days Past Due
	  ​ ​ ​
	Days Past Due
	  ​ ​ ​
	Days Past Due
	  ​ ​ ​
	Non-Accrual
	  ​ ​ ​
	Total

	Business loans
	​
	$
	6,289
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	1,373
	​
	$
	7,662

	Multifamily residential and residential mixed-use
	​
	 
	4,575
	​
	 
	58,625
	​
	 
	23,164
	​
	 
	—
	​
	​
	26,893
	​
	 
	113,257

	Non-owner-occupied commercial real estate
	​
	 
	11,959
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	​
	—
	​
	 
	11,959

	Total
	​
	$
	22,823
	​
	$
	58,625
	​
	$
	23,164
	​
	$
	—
	​
	$
	28,266
	​
	$
	132,878


​
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2025

	​
	​
	​
	​
	30-59
	​
	60-89
	​
	90+
	​
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	Current
	  ​ ​ ​
	Days Past Due
	  ​ ​ ​
	Days Past Due
	  ​ ​ ​
	Days Past Due
	  ​ ​ ​
	Non-Accrual
	  ​ ​ ​
	Total

	Business loans
	​
	$
	18,481
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	282
	​
	$
	18,763

	Multifamily residential and residential mixed-use
	​
	 
	28,731
	​
	 
	—
	​
	 
	27,605
	​
	 
	—
	​
	​
	—
	​
	 
	56,336

	Non-owner-occupied commercial real estate
	​
	 
	27,755
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	​
	14,987
	​
	 
	42,742

	Total
	​
	$
	74,967
	​
	$
	—
	​
	$
	27,605
	​
	$
	—
	​
	$
	15,269
	​
	$
	117,841


​
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As of June 30, 2026, there were six multifamily loans and four business loans totaling $28.3 million that were modified to borrowers experiencing financial difficulty during the prior 12 months that are on non-accrual status. As of June 30, 2025, there was one non-owner-occupied commercial loan and three business loans totaling $15.3 million that were modified to borrowers experiencing financial difficulty during the prior 12 months that were on non-accrual status. Non-accrual loans that are modified to borrowers experiencing financial difficulty remain on non-accrual status until the borrower has demonstrated performance under the modified terms.
​
Credit Quality Indicators
The Company categorizes loans into risk categories based on relevant information about the ability of borrowers to service their debt such as: current financial information, historical payment experience, credit structure, loan documentation, public information, and current economic trends, among other factors. The Company analyzes loans individually by classifying them based on credit risk. The Company uses the following definitions for risk ratings:
​
Special Mention. Loans classified as special mention have a potential weakness that deserves management’s close attention. If left uncorrected, these potential weaknesses may result in deterioration of the repayment prospects for the loan or of the Bank’s credit position at some future date.
Substandard. Loans classified as substandard are inadequately protected by the current net worth and paying capacity of the obligor or of the collateral pledged, if any. Loans so classified have a well-defined weakness or weaknesses that jeopardize the liquidation of the debt. They are characterized by the distinct possibility that the Bank will sustain some loss if the deficiencies are not corrected.
Doubtful. Loans classified as doubtful have all the weaknesses inherent in those classified as substandard, with the added characteristic that the weaknesses make collection or liquidation in full, on the basis of then existing facts, conditions, and values, highly questionable and improbable. 
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[bookmark: Tc_0HG5JzDCGEKOqTL8xNb1_Q_49_26][bookmark: Tc_NkurhPJQj0iNMO20q8kfng_49_23][bookmark: Tc_g6Wd9NNsn0mdfftjO9xiJQ_49_21][bookmark: Tc_hLeAUQY6fkC-2VybFNNFTQ_49_20][bookmark: Tc_xh4EbWTzqE2wO0i0szK70w_49_17][bookmark: Tc__sgihkEwT06ecEiMZVPpOQ_49_14][bookmark: Tc_Ku7Lx8Oa0Ea3ASSrfQ9RgA_49_11][bookmark: Tc_VpkxkEbCt06jnREhCZJBcw_49_9][bookmark: Tc_YzXkLLc8Z0OyBW6_aXaPhw_49_8][bookmark: Tc_rYQAire5tE-Q3REiwgOMvQ_49_6][bookmark: Tc_dKMoH1oCDkiDHHfcH2OYcg_49_5][bookmark: Tc_QlK38-C3aEigVRgCO6Vymg_49_3][bookmark: Tc_QOsiuVLAn0S2JIjnpBNRcg_49_2][bookmark: Tc_Gr_XfTnVEEe5-2N4S-fkiw_49_0][bookmark: Tc_t_AYkLakK06-ds7ljpT7JQ_48_26][bookmark: Tc_YbM4ikoDOE-Gbqk4MDChpA_48_23][bookmark: Tc_UeQKNUV4xEi78K6i92Rqmg_48_20][bookmark: Tc_VwfjpxPMZUWJ2fa-75a18g_48_17][bookmark: Tc_WB5mui0XD0qEKg4RgAyDLg_48_14][bookmark: Tc_Y_1LLyd07EWPVvebvlLS4g_48_11][bookmark: Tc_gmruqTnpgEqK-tmBFzPc3g_48_8][bookmark: Tc_6PsheTBC10Kha01WqF0djA_48_5][bookmark: Tc_Ozt7ET77lk-EPHamiEHLGg_48_2][bookmark: Tc_kC0du-E6i0yoysCm-BWdbA_48_0][bookmark: Tc_r0gdjUk5sEer5V8rfoR5MA_47_24][bookmark: Tc_v8oDun8O50GaloLKjrGURg_47_21][bookmark: Tc_x1whJV6R00SKDMauKa9qHg_47_15][bookmark: Tc_LVdZ9vDjhEeKy8A9evmlbw_47_12][bookmark: Tc_Ac28r7v1XUyabg4wUlBdkQ_47_9][bookmark: Tc_FRca_kVSQ0SVONnRHvWAmw_47_6][bookmark: Tc_WdtltIEH70O8My7I9ZSyCw_47_3][bookmark: Tc_Y1eagTZL70KndeODv2XFWQ_47_0][bookmark: Tc_c1v4gvwUzkm4m7MtZXFm8w_46_3][bookmark: Tc_Ov45M5ywDkiRDZtoV-kDtQ_46_0][bookmark: Tc_8rLJSjaLVUmYJFWXl1zNnw_45_3][bookmark: Tc_4-GAlJiLckul1Hi8XW907g_45_0][bookmark: Tc_JTcJRU95DUOhPIFua2ZVpQ_44_0][bookmark: Tc_q_POp2z8ZU6xBp26S5p3ZA_43_0][bookmark: Tc_KEPBLu3sike48TpaYB-Z4A_41_27][bookmark: Tc_doelTLY620avXD4YO3mQCA_41_24][bookmark: Tc_aZcH6BxvSkKn0np-DM-0Cg_41_21][bookmark: Tc_HuTv-18sykuuK8FCy8G6tw_41_18][bookmark: Tc_sBX8zSiUckaMOhLDpaVEkg_41_15][bookmark: Tc_Xc6MAwMsZE6RVeia5eYkkA_41_12][bookmark: Tc_misu7e22-0ykYWBJBier8Q_41_9][bookmark: Tc_so6zOYeInUKkTRWYilnqlw_41_6][bookmark: Tc_aY_UOIYB9E2ZWbaHWgllkg_41_3][bookmark: Tc_NzkoO-Au2UuJN2I80EQixg_41_0][bookmark: Tc_gWQrgcjC3kegYsMwck0tGg_40_0][bookmark: Tc_qt6HfRhHDU-yCGnSmuq_eQ_39_27][bookmark: Tc_LoyqZzKd7Ei_e0yqNFft0Q_39_24][bookmark: Tc_qwquBd9bPkyQ2nyq_XdHTw_39_21][bookmark: Tc_u0rc-9bPfEWcfqZ2ITv-Tw_39_18][bookmark: Tc_7EKJrH6QakKYZ4o7ZP-yBQ_39_15][bookmark: Tc_qcn5AnsP80Gwv5F1428QVw_39_12][bookmark: Tc_Ua4_PgBR20OhJeIQR0xueA_39_9][bookmark: Tc_K0EjsQsgK0SLbAxT03hKvw_39_6][bookmark: Tc_3zDAwq_no02DD2qrislZrg_39_3][bookmark: Tc__b3T1rczxEmm6P4iWUdAVA_39_0][bookmark: Tc_q0JwLoI0M0CN-EDKTzkUXw_38_21][bookmark: Tc_guH778aie0KvWxqApDYdOg_38_18][bookmark: Tc_4sAI060VJk6YQUNyoHZLeA_38_15][bookmark: Tc_Zt2f0F5vtESCZyQh-CSatA_38_12][bookmark: Tc_NbbuXyjDqkOpf_h_I6gWIA_38_9][bookmark: Tc_rmedFV2Ff06WCaPQhNDtLA_38_6][bookmark: Tc_-v2xWU5-X0eCJE-2gCxDYQ_38_3][bookmark: Tc_L8212pYX8UigPfPfxCNmTQ_38_0][bookmark: Tc_yIiWXGSGsEalNP9QW7g9EQ_37_27][bookmark: Tc_p2ObqOHyj0i2zp-z76U_5Q_37_24][bookmark: Tc_yMlDcuyK-UeY853v7kg9RA_37_21][bookmark: Tc_90yd_k22JEuko8N7EqMegw_37_18][bookmark: Tc_82ZvOHiR50mpT1UFZ35-Ig_37_15][bookmark: Tc_V5YnBl9QPk6Nq0SYPDQ9lg_37_12][bookmark: Tc_7FJ7VwYONke8WV5Z5vhSFA_37_9][bookmark: Tc_k0Sun3863EKN-Ym4FCa5tw_37_6][bookmark: Tc_1XoNgFa7uESG9_2BmMr8RQ_37_3][bookmark: Tc_2mT_8ZPNAUGX3wo9MYlX4w_37_0][bookmark: Tc_4kKt4is_IUGhvoFfEQM0Ig_36_0][bookmark: Tc__s5BCnU6lUCam2GdsMgsvg_35_0][bookmark: Tc_ClKGuXmS00KInmqnxTw3FA_33_24][bookmark: Tc_xWc-H0bh3U6XSO2OMYmVUw_33_21][bookmark: Tc_pNz6gXPPh0iDQ3Zwo-Fvcg_33_15][bookmark: Tc_-krxFsWDmkWfRemhVM8nfg_33_12][bookmark: Tc_xAwM-oL8JUGII-Yzwisj1Q_33_9][bookmark: Tc_PsF6IcU9jEe-K9OgT6gLYg_33_6][bookmark: Tc_zDGS7EPp2kaPkRAsW_6U2w_33_3][bookmark: Tc_kktA8kLI9EuhQdTbbsqIQQ_33_0][bookmark: Tc_NtHb0qbwoUWyqxow558R1w_32_0][bookmark: Tc_CXLiMh2Q90GZxz78ltY31g_31_27][bookmark: Tc_P92sEpeQZkuib7yIZ1kpSg_31_24][bookmark: Tc_AxblWwzSHUGFtdxohOjL9w_31_21][bookmark: Tc_4bDWfPVG60-8J7kn9tVcBQ_31_18][bookmark: Tc_P447tyG2K0qn126C_rtJzg_31_15][bookmark: Tc_s4GtDNFwTUKUkCYXsF2l6w_31_12][bookmark: Tc_zdX2_i63IUSvQb1CcHfIsQ_31_9][bookmark: Tc_R-AYF-GXVUaO_HnGVsoHPw_31_6][bookmark: Tc_mI9QQRODDkCbFdLJw4WahQ_31_3][bookmark: Tc_yjlF5iZGxEKv7B_6mWhoyw_31_0][bookmark: Tc_WNYsebuKQ0GbFCqDLni8Fg_30_24][bookmark: Tc_SsQqJeIgZUWze_YJOs0Ihw_30_21][bookmark: Tc_PQKqD3El40-zk-vYuLsLMQ_30_12][bookmark: Tc_IuxgJHmwsESQmPvkQJ1-Aw_30_9][bookmark: Tc_TXzYfNMB7UahapgzyrDELA_30_6][bookmark: Tc_5E_8bNzB9EqKoHoQbtzJHA_30_3][bookmark: Tc_uBbg_pRXvUa5rFzJEkb4Rw_30_0][bookmark: Tc_zJMiW7gacE-pGnK1yWZaOQ_29_24][bookmark: Tc_5SDa8klGZ02h4O5qztzaEQ_29_21][bookmark: Tc_G1jbWHRP0kiWkZKMKfhQjg_29_12][bookmark: Tc_goHWNu1CkUGRs9Nd24MISw_29_9][bookmark: Tc_T8TY3jyL80qzpg8eV8h6kQ_29_6][bookmark: Tc_nhe211npvkik9iiKVi9X7Q_29_3][bookmark: Tc__5yC9WdwsEGdPY7iuaVJsA_29_0][bookmark: Tc_FZoZua48zk-DdQJSRyrnfQ_28_0][bookmark: Tc_IUhF_gqIsU2cXH2wDtjnqw_27_0][bookmark: Tc_zWdMB_L6UECBk1BLDJG4yQ_25_24][bookmark: Tc_WMQYaqqjG0mTErwBZeE17g_25_21][bookmark: Tc_qM_0O7z_P0-Mwr16gnVbaA_25_15][bookmark: Tc_oQiSqRiNFEOcyTLSNFzo7g_25_12][bookmark: Tc_g19De2oHAk67co9X_H_s_g_25_9][bookmark: Tc_JGKqjpvnP0yR0oxBR0eTnA_25_6][bookmark: Tc_ADJwMjGbaEOJxzpawXgMrw_25_3][bookmark: Tc__TD6a3rpbEORddu52SYtvQ_25_0][bookmark: Tc_XDoDwXtiw0Scux1-HanWYA_24_0][bookmark: Tc_XUXCJTwqPUOAxEnxGKD1PA_23_27][bookmark: Tc_6envEGNIXUidpR4ncF4ukA_23_24][bookmark: Tc_wMRlxArKOEC9-KviEGilzw_23_21][bookmark: Tc_Dvu9n42p_ECedXiKPujn9g_23_18][bookmark: Tc_EH2QufrUlU2mOeWo4mQMjA_23_15][bookmark: Tc_OZODo0Tp7Ue4cAv1DpdJtw_23_12][bookmark: Tc_ZaV2Gv6T_kSSKcYuIUHRAw_23_9][bookmark: Tc_dJBsDRgnk02IDn5mhs7JLw_23_6][bookmark: Tc_qT7bBtYeikGkLdEELFwHNQ_23_3][bookmark: Tc_duSQkymDt0Gt9J1sRfhflQ_23_0][bookmark: Tc_5Tgq9f0jPU-EpuoU9PXM_w_22_24][bookmark: Tc_zhxyDVSnl0mG-kcaIXCU7g_22_21][bookmark: Tc_LRKbqdsmJEOUR-0G3gAcLg_22_12][bookmark: Tc_rIBXjbPtq0ebFIQbYB-Zig_22_9][bookmark: Tc_nLcrbRyTYkydAhWj2-9j4w_22_6][bookmark: Tc_knTw85pU6kuSBnpsy6SuTQ_22_3][bookmark: Tc_R_kePVW4WEqqFHHIX21cPw_22_0][bookmark: Tc_FjZ1OtPlxEKh3FXGl_q9lQ_21_24][bookmark: Tc_YynEi1bKgU2h1zXYMEaJyQ_21_21][bookmark: Tc_D5Ujhm73j02qMrG4Zh8ODA_21_15][bookmark: Tc_i5meOX0TAkWvrbQqpUQCJA_21_12][bookmark: Tc_07icOlm-zkGVYBvGO1RzuQ_21_9][bookmark: Tc__095JQ_nPkO0AuJAfFOpLQ_21_3][bookmark: Tc_5SrAC5YRE0ilDXmZl2IUsg_21_0][bookmark: Tc_bvds3j7IHkO5m2LYndhLEw_20_0][bookmark: Tc_4FzCmqoEMkWbi3E3YDWcCg_19_0][bookmark: Tc_Sno34b_gh0CeAU2xzlDI6A_17_27][bookmark: Tc_WQdE5p33zUK7trgJeLBhdA_17_24][bookmark: Tc_1VGKSbSUD0-j1CiDCwUOiQ_17_21][bookmark: Tc_DFJxiRrqP0Ohturq1z6O1A_17_18][bookmark: Tc_plq8qIM1OEm8ARdFi3KLAg_17_15][bookmark: Tc_tFe8tBaPL0qjnUmn2OCSwQ_17_12][bookmark: Tc_FSZxtzah5ECgeSgFa-6EUA_17_9][bookmark: Tc_s9FWbHa5Lk-y8ZVNdKTm4A_17_6][bookmark: Tc_U0Ewsa46iU2RXJr5XKs3nw_17_3][bookmark: Tc_VLDhRLtOLEqfMO8keGfv0w_17_0][bookmark: Tc_dMNaTT6yiU2PeJiZuI_pLg_16_0][bookmark: Tc_LTYBJ83Xs0uwAoeccnd2-Q_15_27][bookmark: Tc_Y5OXUpAq40GfZpAM1mOYPA_15_24][bookmark: Tc_4NOwycUYp0CDLUFyD82sdg_15_21][bookmark: Tc_NgAEh_XoukuQyd91BJ3xaw_15_18][bookmark: Tc_tTcChtu-jk6phqES0sZk0Q_15_15][bookmark: Tc_EN79dY9MakeT4CKGk0d7yg_15_12][bookmark: Tc_at9l3Te8yEiTy5wFfvTGGQ_15_9][bookmark: Tc_NV21dBDImUG0jmTIcDrAuA_15_6][bookmark: Tc_YmlWBU_ft0OIPbljrSq8nQ_15_3][bookmark: Tc_dn4yVnpt3kiso56FO6eG8A_15_0][bookmark: Tc_bgFJxrzvlUCOYFSe8ravmw_14_12][bookmark: Tc__zXXH4JrNE2QNdoWxTgBJw_14_9][bookmark: Tc_2zRhSHqee0KG0eS0HtyoAA_14_6][bookmark: Tc_tbM2fxjKgEiSKCnbsIa6GQ_14_3][bookmark: Tc_P9nIPXvbYUaLRMka5fKVaA_14_0][bookmark: Tc_0Y5zPBOyxUuGOpSgHKxjnQ_13_24][bookmark: Tc_yunFeAoZL0C3xNzn-9YiMQ_13_21][bookmark: Tc_urnPZyjtR06Id6uI71Nh6A_13_15][bookmark: Tc_1Lx1muiZikSwNWoxBC9qHA_13_9][bookmark: Tc_ugfFt7R1-ky3Z5g1itD_pA_13_6][bookmark: Tc_vpk5dlP_-kmlLW5zvP0jNQ_13_3][bookmark: Tc_wzSQMAsal0OAssfP_tNZwQ_13_0][bookmark: Tc_wgv70kbXr0q6dJ1UZJ5pcQ_12_0][bookmark: Tc_hvTGaKcEtEK3q91ncpCY1w_11_0][bookmark: Tc_V1YElgpl0U6CZ8jhPvd8-w_9_21][bookmark: Tc_IlLB-vsx-UuSugrLz06FXQ_9_9][bookmark: Tc_aljQU0FLF023Th3T9UFW7A_9_6][bookmark: Tc_dp5n0UZqTEulRICCFZ3sfQ_9_3][bookmark: Tc_jl8sME4XMkulh7XZZAXsgA_9_0][bookmark: Tc_g23QMpA4W0myLrFXODVJ2A_8_0][bookmark: Tc_TGK84pG24kqj-kODcwxYQg_7_24][bookmark: Tc_muynoemVy0mbdbrcx8ZW9w_7_21][bookmark: Tc_F0bwRw2kp0qwZtpZF2YURA_7_15][bookmark: Tc_FI2qiqSO2UWIwA7tz7eMJw_7_12][bookmark: Tc_-ZMJQlS8lkC-nc4yr_HDXg_7_9][bookmark: Tc_UuT9jN8L0EC6T_n7cnNoFQ_7_6][bookmark: Tc_3_NnkGDDL0CzUf_YM-3oQg_7_3][bookmark: Tc_au5na0ihc0WTsV8xnqkPng_7_0][bookmark: Tc_rwH2b7KEKU6kB9SReKHxsQ_6_3][bookmark: Tc_6mSrjJDyZ0KyDUtwQhTmZw_6_0][bookmark: Tc_jBo08DuWoEikUSVkVlDnJA_5_6][bookmark: Tc_lA2uONmxW0CcAOFlhSWmhQ_5_3][bookmark: Tc_4f2MQxSfC0-ZIjIH4C6VHQ_5_0][bookmark: Tc_VzR6sS-BaU-f7mtePsmHJQ_4_26][bookmark: Tc_H7a_YhjyOUGfGfyhzcJ0_w_4_23][bookmark: Tc_31OPt41PB0qa_rO0b0p1tw_4_20][bookmark: Tc_3DdcshJZiUyAmVHMEqGUKw_4_17][bookmark: Tc_98i72fQQ6kKdfiZwwQFHew_4_14][bookmark: Tc_sgbPVeHQ60-zSA5zTpwQDA_4_11][bookmark: Tc_-K4ITcAE9k-8_VhRUIiTbw_4_8][bookmark: Tc_Pn7Dwso_FkK0ec0vyCKFwg_4_5][bookmark: Tc_wSwDyjQBg02CIm7IafrMow_4_2][bookmark: Tc_bqbXFi_QGU6IqjfeMT6Y5w_4_0][bookmark: Tc_x2To-jJNqkaf6OmkP9THOw_3_0][bookmark: Tc_BHqt9NroBkmrunEd3GIIVQ_2_26][bookmark: Tc_wWC5QIlIMUOVbiG1PDI5Mg_2_23][bookmark: Tc_0oRVtYIU30-QPUrmDvgMzQ_2_20][bookmark: Tc_peR6r2vzD0W4-7Ik1SefKg_2_17][bookmark: Tc_H1kOYcIkaEaMviFOKN3eTA_2_14][bookmark: Tc_MSNTh6EYD0a2B_QR60d3pQ_2_11][bookmark: Tc_z5xsBHvLtUO4JvXRpHv6vQ_2_8][bookmark: Tc_c5HLu6ZOY0G19Ime1IGuRw_2_5][bookmark: Tc_tErsWUZJ-0ewQQyDvqXUCg_2_2][bookmark: Tc_wmdOxN8V2kuimVlzdKL-VQ_2_0][bookmark: Tc_b_wvIHHFD0CC-j3_mLI4Dg_1_2][bookmark: _621a3403_1bfa_4ed1_baed_0156070d75d6]The following is a summary of the credit risk profile of loans by internally assigned grade as of the periods indicated, the years represent the year of origination for non-revolving loans:
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	(In thousands)
	​
	2026
	​
	2025
	​
	2024
	​
	2023
	​
	2022
	​
	2021 and Prior
	​
	Revolving
	​
	Revolving-Term
	​
	Total

	Business loans
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	$
	346,891
	​
	$
	437,567
	​
	$
	293,113
	​
	$
	199,936
	​
	$
	283,996
	​
	$
	539,508
	​
	$
	1,362,865
	​
	$
	94,992
	​
	$
	3,558,868

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	1,584
	​
	​
	461
	​
	​
	7,869
	​
	​
	12,618
	​
	​
	3,481
	​
	​
	13,586
	​
	​
	39,599

	Substandard
	​
	​
	—
	​
	​
	133
	​
	​
	685
	​
	​
	304
	​
	​
	2,715
	​
	​
	16,553
	​
	​
	1,102
	​
	​
	25,428
	​
	​
	46,920

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	611
	​
	​
	—
	​
	​
	—
	​
	​
	611

	Total business loans
	​
	​
	346,891
	​
	​
	437,700
	​
	​
	295,382
	​
	​
	200,701
	​
	​
	294,580
	​
	​
	569,290
	​
	​
	1,367,448
	​
	​
	134,006
	​
	​
	3,645,998

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	152
	​
	​
	56
	​
	​
	206
	​
	​
	—
	​
	​
	835
	​
	​
	1,249

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	One-to-four family residential and coop/condo apartment
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	108,387
	​
	​
	160,286
	​
	​
	114,782
	​
	​
	136,560
	​
	​
	181,158
	​
	​
	339,821
	​
	​
	19,525
	​
	​
	8,414
	​
	​
	1,068,933

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	260
	​
	​
	—
	​
	​
	2
	​
	​
	—
	​
	​
	—
	​
	​
	262

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	487
	​
	​
	4,498
	​
	​
	963
	​
	​
	1,048
	​
	​
	6,996

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total one-to-four family residential and coop/condo apartment
	​
	​
	108,387
	​
	​
	160,286
	​
	​
	114,782
	​
	​
	136,820
	​
	​
	181,645
	​
	​
	344,321
	​
	​
	20,488
	​
	​
	9,462
	​
	​
	1,076,191

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Multifamily residential and residential mixed-use:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	14,613
	​
	​
	54,750
	​
	​
	18,447
	​
	​
	223,969
	​
	​
	1,094,980
	​
	​
	1,493,474
	​
	​
	1,058
	​
	​
	4,172
	​
	​
	2,905,463

	Special mention
	​
	​
	—
	​
	​
	1,791
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	71,880
	​
	​
	—
	​
	​
	—
	​
	​
	73,671

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	28,033
	​
	​
	106,659
	​
	​
	—
	​
	​
	—
	​
	​
	134,692

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total multifamily residential and residential mixed-use
	​
	​
	14,613
	​
	​
	56,541
	​
	​
	18,447
	​
	​
	223,969
	​
	​
	1,123,013
	​
	​
	1,672,013
	​
	​
	1,058
	​
	​
	4,172
	​
	​
	3,113,826

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	12,219
	​
	​
	—
	​
	​
	—
	​
	​
	12,219

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Non-owner-occupied commercial real estate
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	38,956
	​
	​
	91,999
	​
	​
	54,241
	​
	​
	199,431
	​
	​
	599,938
	​
	​
	1,616,026
	​
	​
	7,019
	​
	​
	15,735
	​
	​
	2,623,345

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	25,623
	​
	​
	70,168
	​
	​
	—
	​
	​
	—
	​
	​
	95,791

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	13,399
	​
	​
	38,507
	​
	​
	—
	​
	​
	—
	​
	​
	51,906

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total non-owner-occupied commercial real estate
	​
	​
	38,956
	​
	​
	91,999
	​
	​
	54,241
	​
	​
	199,431
	​
	​
	638,960
	​
	​
	1,724,701
	​
	​
	7,019
	​
	​
	15,735
	​
	​
	2,771,042

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	5,256
	​
	​
	—
	​
	​
	—
	​
	​
	5,256

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	ADC:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	4,050
	​
	​
	32,044
	​
	​
	15,805
	​
	​
	16,376
	​
	​
	3,655
	​
	​
	421
	​
	​
	15,593
	​
	​
	2,120
	​
	​
	90,064

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	412
	​
	​
	412

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total ADC
	​
	​
	4,050
	​
	​
	32,044
	​
	​
	15,805
	​
	​
	16,376
	​
	​
	3,655
	​
	​
	421
	​
	​
	15,593
	​
	​
	2,532
	​
	​
	90,476

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Total:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	512,897
	​
	​
	776,646
	​
	​
	496,388
	​
	​
	776,272
	​
	​
	2,163,727
	​
	​
	3,989,250
	​
	​
	1,406,060
	​
	​
	125,433
	​
	​
	10,246,673

	Special mention
	​
	​
	—
	​
	​
	1,791
	​
	​
	1,584
	​
	​
	721
	​
	​
	33,492
	​
	​
	154,668
	​
	​
	3,481
	​
	​
	13,586
	​
	​
	209,323

	Substandard
	​
	​
	—
	​
	​
	133
	​
	​
	685
	​
	​
	304
	​
	​
	44,634
	​
	​
	166,217
	​
	​
	2,065
	​
	​
	26,888
	​
	​
	240,926

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	611
	​
	​
	—
	​
	​
	—
	​
	​
	611

	Total Loans
	​
	$
	512,897
	​
	$
	778,570
	​
	$
	498,657
	​
	$
	777,297
	​
	$
	2,241,853
	​
	$
	4,310,746
	​
	$
	1,411,606
	​
	$
	165,907
	​
	$
	10,697,533

	YTD Gross Charge-Offs
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	152
	​
	$
	56
	​
	$
	17,681
	​
	$
	—
	​
	$
	835
	​
	$
	18,724


​
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[bookmark: Tc_g98BMEcQy0GNOaZEVIBjIg_4_5][bookmark: Tc_3X95GmM7yUKrLpbLNWjIMw_4_2][bookmark: Tc_YucRHHDhCkCMpv5sJ8VobQ_4_0][bookmark: Tc_GDWrLhNwWEmbJwwZhOj6Lg_3_6][bookmark: Tc_lObHN0NhOEaOhwKgTDbErA_3_3][bookmark: Tc_Y4WjnT8er0eLBhZpm-EMjg_3_0][bookmark: Tc_25M7aonrd06w-lHY9fn12g_2_5][bookmark: Tc_c1m0NsTocEOJvKnKdsJFkw_2_2][bookmark: Tc_CYvrqKBvIUKjqu2Or1r5kw_2_0][bookmark: Tc_PZwXmU7E40yHY7u0VJvapg_1_5][bookmark: Tc_hcRCEZ28pEOzbQFy8H91tw_1_2][bookmark: Tc_BfYgjQ_Vr0WbvvFdvC6HnA_49_26][bookmark: Tc_aqF8UVjNM0eBkUICdII0Uw_49_23][bookmark: Tc_ElnOvbaQKUOxdyttuANBow_49_20][bookmark: Tc_q9CXFPyXvUGrgsLCagYaIg_49_17][bookmark: Tc_n_MXmO8Pl0G_D10ictfE7g_49_14][bookmark: Tc_7cIiAktMGUO0rIftkvGniw_49_11][bookmark: Tc_K3MG9fiZeEytxDU7CJDG4g_49_9][bookmark: Tc_s5xFwV91LEipOsIf3drzpQ_49_8][bookmark: Tc_LpAEgqrsA02HDFHwTalbOw_49_6][bookmark: Tc_4pu24B9fw0mJW9q6LprzKw_49_5][bookmark: Tc_NIVeqjTWxU6naBVkuiirpw_49_3][bookmark: Tc_wc7eRoWavEK92r80u4ctGA_49_2][bookmark: Tc_uMOXHrLFKECF-E-8aGb-WQ_49_0][bookmark: Tc_z0UIxTDrMUKkErfHXBhIDQ_48_26][bookmark: Tc_lsAwPPRFJ0uepWiomm2vYA_48_23][bookmark: Tc_7zdD3XZeEUSqmqVvyEtFmw_48_20][bookmark: Tc_JnptBzHZ4Uauo9UqkYoWsg_48_17][bookmark: Tc_RvhY-9sqI0KiZuuGIaXR2Q_48_14][bookmark: Tc_to9jjgMUJkmzfnEZQxQvOA_48_11][bookmark: Tc_uNuefA22iECSUZDteJA_Gg_48_8][bookmark: Tc_2ze3flPpxUKgcTQNsQ-iHA_48_5][bookmark: Tc_TEAldovpZ0O8cFOknNP8QQ_48_2][bookmark: Tc_iOgDGe1PjU2sCza5Sd9DyA_48_0][bookmark: Tc_ztz7rUcLyUOEQJcpEnowjA_47_24][bookmark: Tc_FtGh1oQHDkCt4BkTbmYLkA_47_21][bookmark: Tc_0OZ9CdZuAkqbtfdHdpYbzw_47_15][bookmark: Tc_a1O-YBwOE0q3nboQpQVF3w_47_12][bookmark: Tc_UwPle36ZRkSADLLj_SxTnQ_47_9][bookmark: Tc_SYh0bugbkEyPdJJ_HTz4Xw_47_6][bookmark: Tc_QKSd2vnOzUyGYhDKbh7Tmg_47_3][bookmark: Tc_5utjgADDr0yo-SZjuK5S5w_47_0][bookmark: Tc_BzePHkOabkG9WghG1PowAw_46_3][bookmark: Tc_nOhfzvWGB0C-4HJxGxidAg_46_0][bookmark: Tc_MBNeO4Y9QEOtfp6zfCUdkw_45_0][bookmark: Tc_1uCQB_A3Bk2nx4jhbpfDVQ_44_0][bookmark: Tc_vGkLiB-_s0yMOqCshcE3wg_43_0][bookmark: Tc_cumDyRYqvk-JtP_ULavSsg_41_27][bookmark: Tc_loNEtQEt1ESAKJD_PyuAWg_41_24][bookmark: Tc_suwD4TxuT0Geg1iatzywog_41_21][bookmark: Tc_pq0wX_LhI0ybpyFOjPECpQ_41_18][bookmark: Tc_8QY482xc6EyZs8mvIEZj1g_41_15][bookmark: Tc_TOko3R3tqUW28lZ1Y89L9w_41_12][bookmark: Tc_PPQvwOvtpESZLFujBGJI9g_41_9][bookmark: Tc_Y10UhRS6qEi45Bv4RZWFLw_41_6][bookmark: Tc_aa2n01gjQkyFCL-kpk5uNA_41_3][bookmark: Tc_MUTpx_1bVUuW0KfquEewyw_41_0][bookmark: Tc_AqNqFh2tl0iaHUrBFKu3qg_40_18][bookmark: Tc_3zwsx_o4xEqvFsHkKdrM7Q_40_0][bookmark: Tc_NUI9zJ3ld0ygtxIYxSPzCw_39_27][bookmark: Tc__uXchKpitEig7Oz2SQjqzg_39_24][bookmark: Tc_wcmF4sQt50-kbmMaspud1Q_39_21][bookmark: Tc_dKMKBrfbq06IbpZq1RB3tw_39_18][bookmark: Tc_LDFPudOmDk-DdVm6HSmz2A_39_15][bookmark: Tc_GpPLoszU20S7k0Fuwhj0tA_39_12][bookmark: Tc_QkKxnA7ahEmdDEQxYSA4mA_39_9][bookmark: Tc_G_qOKKtStUewZaw9LjiRtg_39_6][bookmark: Tc_i2iuYxV0Z0CP8Rne2lfCBw_39_3][bookmark: Tc_4YUCCdUCnUmEFA29bYNs3Q_39_0][bookmark: Tc_NrPuXhWXEESJog_HtDZp5g_38_21][bookmark: Tc_jfowIEDHfEmqU434WCV_1g_38_18][bookmark: Tc_Jk1Fx_8e9ECBsT0baDNQJw_38_15][bookmark: Tc_WGl7jq7E7UyjzuLNlmoLbQ_38_12][bookmark: Tc_hMCox0GByUKKd5kq31z2AQ_38_9][bookmark: Tc_RFhr23Y5uUmGjkZ6AjPEww_38_6][bookmark: Tc_1VKuMHhh70eHvdQFk5GHYw_38_3][bookmark: Tc_EvsjmGeUS0K44XXV9TOlOQ_38_0][bookmark: Tc_IGaz3pmM5kuK8GHkJlevSg_37_27][bookmark: Tc_zs2ETKfVtkOMBC_uIsVk5A_37_24][bookmark: Tc_4xZBOVKCiEGMt53JE88hFg_37_21][bookmark: Tc_JsPDHg4lQE-21SKoP5A1UQ_37_18][bookmark: Tc_TLJUTHDYGkqlLcByueBF6g_37_15][bookmark: Tc_Ro5zmTiEHkeNq0wkpUGatw_37_12][bookmark: Tc_e8E0EspXGkCIB6HCgxJzlw_37_9][bookmark: Tc_9lspwBnMxU2t5F0p6oNnGw_37_6][bookmark: Tc_-YcYhoFokkyJQU572OAcQg_37_3][bookmark: Tc_Z3JZOXtbKkikJKcJj-jTew_37_0][bookmark: Tc_ejCRIfmS_UqWn8lzfliiMw_36_18][bookmark: Tc_b8t4OPbF9EqwCjBx3pGWRQ_36_0][bookmark: Tc_Bu7gGsiqK0KZ-tYSGEzc8g_35_0][bookmark: Tc_LoUU-9KTzkKtSLtSYvT-9w_33_24][bookmark: Tc_0hjOql2ZtkGfsgg7t412dg_33_15][bookmark: Tc_cMp-BB2Dxke8WT-o2zbhPA_33_12][bookmark: Tc_OYA-m9OdvE6LbZk6Z2P3MQ_33_9][bookmark: Tc_jLOstnoCFU2lwgBJStdzHQ_33_6][bookmark: Tc_riPJHEraqkSEI2wktZ6h6A_33_3][bookmark: Tc_uSK32gylREWnxAeSl9d8GA_33_0][bookmark: Tc_lhA-AaPqqkaIuuGW6plQ1Q_32_0][bookmark: Tc_F-yHIoK_akOEp6IbFCQUOw_31_27][bookmark: Tc_teBQLmeHxUiE_pHDwoXazg_31_24][bookmark: Tc_Werj0tWWgECiP-Z9i7Dcug_31_21][bookmark: Tc_aY_2Ia_22k6LNDQ0QrkNdA_31_18][bookmark: Tc_v-60fKVNM0iJOy46sGxWNA_31_15][bookmark: Tc_no8AJnRonkKMPTwsc2e4hQ_31_12][bookmark: Tc_HS5en41WPky3bDY69cQwGg_31_9][bookmark: Tc_3I-5aKao8UauMdarLcMRTA_31_6][bookmark: Tc_oeov3HiuvUaK8JE7hN6VNw_31_3][bookmark: Tc_o8TQ1pXPL0CKFF4vs6C7mw_31_0][bookmark: Tc_vzqY7yKjSk2-PywEE1eIYg_30_24][bookmark: Tc_7bUwSf0q6ky6wh4IhuZ6WQ_30_21][bookmark: Tc_WzPAPAxfFk6BJahoGAXIPw_30_12][bookmark: Tc_fdsL3kTwq0mu31SAUdnGnQ_30_9][bookmark: Tc_xLfYpYqPL0aotOJ_n5q9cw_30_6][bookmark: Tc_wKQFvcLB9kyTJZRH_Eap-g_30_3][bookmark: Tc_ze98D066Tkq7Itt5LCmcXA_30_0][bookmark: Tc_pOiZaHZe5Uiex-Fig8HOQQ_29_24][bookmark: Tc_hztuDPXBWEevQxo4zKeqVQ_29_21][bookmark: Tc_cXYR7s8EX0-1BbbZUckq8w_29_12][bookmark: Tc_Y-kGx3yagkGLvAID5KG6sQ_29_9][bookmark: Tc_nIdd3Meis0a7xQBS824Gsg_29_6][bookmark: Tc_BwXSb_h-o0KezpqcO4T-5g_29_3][bookmark: Tc_YA97G-lThkiGbV8z-J4uYg_29_0][bookmark: Tc_W96aeNQVYkuh1m-t2zOAVg_28_0][bookmark: Tc_GjAqsQ2SHk6_Z0WVQXR3sw_27_0][bookmark: Tc_2YCR5sEepUCbWklVtmEjyQ_25_24][bookmark: Tc_I3VHZM93xE-gRgKKJpGZfA_25_21][bookmark: Tc_i26hdDfVGUS6F5VuJ80xAw_25_15][bookmark: Tc_v0bcrDnI30qlk5DPnGu0_Q_25_12][bookmark: Tc_VNaYe-nMX0K1A91cOeuJlw_25_9][bookmark: Tc_X5zw4tP4k0SWxprqQdNJAA_25_6][bookmark: Tc__KYewqCIkU2JUyTNwOBQdg_25_3][bookmark: Tc_rrNUoRHwpEyOAQf1UcEWMA_25_0][bookmark: Tc_TPQgdvQjjUOjAcUVNn59UA_24_0][bookmark: Tc_PBsTW28Hs0erYeWLoUplGQ_23_27][bookmark: Tc_F5W4tzzMckurmLAGCpSMrQ_23_24][bookmark: Tc_qJEZh1wgI06w_CIJIYZHGw_23_21][bookmark: Tc_5MIIEh5PPUm99IY4irA1rA_23_18][bookmark: Tc_lsddyVu9UUK_ndO0rZn72Q_23_15][bookmark: Tc_JG5G1M97LU6U-ctrf2jajw_23_12][bookmark: Tc_BngN1kxi2UOAO_bhvrppaA_23_9][bookmark: Tc_8hOCZxAvpkWcMUIMrhQSVw_23_6][bookmark: Tc_FAeWT8Pb3U6aGWacKPsT0A_23_3][bookmark: Tc_wUA3h--HOUub5p9lEssBGA_23_0][bookmark: Tc_HphupYYQTkS1qIBG8SGKzg_22_24][bookmark: Tc_suuq4irnKE6H7r653uKqeg_22_21][bookmark: Tc_8Qb1xdv1LUKFpYQHib3lRQ_22_9][bookmark: Tc_jBLn_fmxQUyDfvToVqqsQg_22_6][bookmark: Tc_lD-mmxlfI0CYY2PV_G4vXQ_22_3][bookmark: Tc_aIrgJPgANkuB6lNv_fS0gQ_22_0][bookmark: Tc_tpGQTvYeoUmMv7r1cIT7UQ_21_24][bookmark: Tc_T4PNKx2UsE6jf789hhz7Bw_21_21][bookmark: Tc_H_hGe_XX90ORBwz6z8EngQ_21_9][bookmark: Tc_el21Cmu60UW8PSfA9Px5IQ_21_6][bookmark: Tc_aosa0TkSREWvQ5iEHTml8g_21_0][bookmark: Tc_MlmzurAnW0-D_0NKFr6d9g_20_0][bookmark: Tc_QSCWLvVLxU6i-qUpjOJKNQ_19_0][bookmark: Tc_t4tYUT_IMUu8hevEC7O56g_17_24][bookmark: Tc_ZXzK99sSm0a1RSw37c3zkg_17_21][bookmark: Tc_E_KbBNTdaUG8HkNgx3aBng_17_15][bookmark: Tc_qPoiWUNM5EKgTSModwj4Lw_17_12][bookmark: Tc_SKO7RnqTyU-Q1WyN-bqPUw_17_9][bookmark: Tc_iC1KCWEpz0iH6nW52zPj6A_17_6][bookmark: Tc_MdX7IAJ-4kyWUcXQX9kUIg_17_3][bookmark: Tc_OfvLjN5joEqtMstYBjViiw_17_0][bookmark: Tc_jxHBjz0ATUeIb6daj9qGpw_16_0][bookmark: Tc_FR-Xg8DuwUGYSnB9efVlkw_15_27][bookmark: Tc_zfqLxWEz1Eqwq6ls1oBnzw_15_24][bookmark: Tc_xE5FV7u-fUuwDFC-cb_whw_15_21][bookmark: Tc_oKGFvR8IoEaoCKM0kyFJYw_15_18][bookmark: Tc_uk2feNx4FkGgGQAIP5PmwA_15_15][bookmark: Tc_917rvPOL_U2ME-hjaJZbsQ_15_12][bookmark: Tc_VrJYQbyJgEuU_Dy8KV29LQ_15_9][bookmark: Tc_ffcXViFII0ig2-v0Dzk_wg_15_6][bookmark: Tc_PEZkMJpNCEqJJH-tQ6jmNw_15_3][bookmark: Tc_eyZ205NtV0G1FHkUbsOq3w_15_0][bookmark: Tc_V7bPAoREWkecsnySvOcJRA_14_15][bookmark: Tc_LXtmHjWb6E2grdP54VqkcA_14_9][bookmark: Tc_IdJsk75WPUqVGlV1qEY34w_14_6][bookmark: Tc_CjjmX1vWo0uMUFiT6WuEvA_14_3][bookmark: Tc_h8MEwievZkuBDDanxh0y1w_14_0][bookmark: Tc_vdQngj9bxECMZR3jMSl9KA_13_24][bookmark: Tc_Decr6MeqIEO3aJBdAEDbbw_13_21][bookmark: Tc_Bfp9xGgA5kesu6PwVtr4MQ_13_15][bookmark: Tc_ATtyvxttbkyFGY9HMiGweA_13_12][bookmark: Tc_0RCMp69kU0WHoPCOayLtyw_13_6][bookmark: Tc_TcBj0RjicUO0d4Om_1B6nA_13_3][bookmark: Tc_R_MM4uTMkEu7tD-YlpQENg_13_0][bookmark: Tc_ITFCywDVLU-hADTthAOlzA_12_0][bookmark: Tc_nvstpKkUe0-POM9cS558jQ_11_0][bookmark: Tc_8rWJIs1OlUOMrRQzdtGE3g_9_18][bookmark: Tc_BmEQcRXacU-h0aLy8KmOjQ_9_9][bookmark: Tc_ZmGQ1xdzoUeY0uFxBoV_rg_9_6][bookmark: Tc_PfH0B7Rvt0-EPri3QXPVSg_9_3][bookmark: Tc_m5fDlCWi-02kxZuUhbH9QQ_9_0][bookmark: Tc_LZzONAxxwES1Hkq_OzBk0w_8_0][bookmark: Tc_hGxZcgrgvkOeB-8FAFqLlg_7_24][bookmark: Tc_3XeIyaEYWk-QcbPqucn-9w_7_21][bookmark: Tc_AFCVYmUXCEGwEz1POuFR7g_7_15][bookmark: Tc_tYQKwPRL-0OyC2xor6Wq3Q_7_12][bookmark: Tc_4YBgHLYOB0OKMhwmlDJgTw_7_9][bookmark: Tc_-NfzNMMj5kqxH8lH42gy-w_7_6][bookmark: Tc_tvcUZ0cY0E6udIXCyVguQg_7_3][bookmark: Tc_gLlS4sARB0Otoh4jxPqlpQ_7_0][bookmark: Tc_fzDX6kPjlEyAOxwpYlaNCA_6_3][bookmark: Tc_w-1drizCxUyta6gc57f1qQ_6_0][bookmark: Tc_SZDyr7rXrk-F3ehdoyXBZQ_5_3][bookmark: Tc_qi5S0Jnw_0Wz_lg9-LPPyg_5_0][bookmark: Tc__e32fXA8uU6yvHuwVl2XYQ_4_26][bookmark: Tc_9JRHV73k_kS35iJL9rRWRw_4_23][bookmark: Tc_v8czBaXhdUayLgCXi0_EjA_4_20][bookmark: Tc_j8NQpYcwn020V8xEzRwbBQ_4_17][bookmark: Tc_faD1o_luokeePusjEwClEw_4_14][bookmark: Tc_g8kc7ncNKEqITnKjK6OmvQ_4_11][bookmark: Tc_TJ0XABcSeUqUa0GHg2LIzQ_4_8][bookmark: Tc_qYwfFslRQUGKavAOlUXefA_4_5][bookmark: Tc_p6d8EWmWJki5zVunlrcKoQ_4_2][bookmark: Tc_nL5MGj9JFEW4EpgxQPHCJw_4_0][bookmark: Tc_D_ZYiaF6ikq73CvZ2cssqg_3_0][bookmark: Tc_BNVL-YKi9kipUUj9DMYQSA_2_26][bookmark: Tc_pdcP6Rp2A0eelmwJ0p23Ig_2_23][bookmark: Tc_V-I9XD8cnUKZ5h9c-rmN4A_2_20][bookmark: Tc_U-xsqyrWq0i0xrEl63zj6Q_2_17][bookmark: Tc_aiIgG-BiFEWAQe6ALs7OLA_2_14][bookmark: Tc_5MwyYOQ4TE2ainS5WfYDfA_2_11][bookmark: Tc_WlsKL-TjeUOcOvnPLR13hQ_2_8][bookmark: Tc_lZMpeXwBtkC6RxPY2jlyKQ_2_5][bookmark: Tc_L8kcGSSNQUKPr-1yD2VD7Q_2_2][bookmark: Tc_apyM7j1T10usJPPBsJxApQ_2_0][bookmark: Tc_S4D20Ug6XE6rTy5VdhUSDA_1_2][bookmark: _7199add4_3932_4f0d_9524_bfe8b88eee7f][bookmark: Tc_g98BMEcQy0GNOaZEVIBjIg_4_5][bookmark: Tc_3X95GmM7yUKrLpbLNWjIMw_4_2][bookmark: Tc_YucRHHDhCkCMpv5sJ8VobQ_4_0][bookmark: Tc_GDWrLhNwWEmbJwwZhOj6Lg_3_6][bookmark: Tc_lObHN0NhOEaOhwKgTDbErA_3_3][bookmark: Tc_Y4WjnT8er0eLBhZpm-EMjg_3_0][bookmark: Tc_25M7aonrd06w-lHY9fn12g_2_5][bookmark: Tc_c1m0NsTocEOJvKnKdsJFkw_2_2][bookmark: Tc_CYvrqKBvIUKjqu2Or1r5kw_2_0][bookmark: Tc_PZwXmU7E40yHY7u0VJvapg_1_5][bookmark: Tc_hcRCEZ28pEOzbQFy8H91tw_1_2][bookmark: Tc_BfYgjQ_Vr0WbvvFdvC6HnA_49_26][bookmark: Tc_aqF8UVjNM0eBkUICdII0Uw_49_23][bookmark: Tc_ElnOvbaQKUOxdyttuANBow_49_20][bookmark: Tc_q9CXFPyXvUGrgsLCagYaIg_49_17][bookmark: Tc_n_MXmO8Pl0G_D10ictfE7g_49_14][bookmark: Tc_7cIiAktMGUO0rIftkvGniw_49_11][bookmark: Tc_K3MG9fiZeEytxDU7CJDG4g_49_9][bookmark: Tc_s5xFwV91LEipOsIf3drzpQ_49_8][bookmark: Tc_LpAEgqrsA02HDFHwTalbOw_49_6][bookmark: Tc_4pu24B9fw0mJW9q6LprzKw_49_5][bookmark: Tc_NIVeqjTWxU6naBVkuiirpw_49_3][bookmark: Tc_wc7eRoWavEK92r80u4ctGA_49_2][bookmark: Tc_uMOXHrLFKECF-E-8aGb-WQ_49_0][bookmark: Tc_z0UIxTDrMUKkErfHXBhIDQ_48_26][bookmark: Tc_lsAwPPRFJ0uepWiomm2vYA_48_23][bookmark: Tc_7zdD3XZeEUSqmqVvyEtFmw_48_20][bookmark: Tc_JnptBzHZ4Uauo9UqkYoWsg_48_17][bookmark: Tc_RvhY-9sqI0KiZuuGIaXR2Q_48_14][bookmark: Tc_to9jjgMUJkmzfnEZQxQvOA_48_11][bookmark: Tc_uNuefA22iECSUZDteJA_Gg_48_8][bookmark: Tc_2ze3flPpxUKgcTQNsQ-iHA_48_5][bookmark: Tc_TEAldovpZ0O8cFOknNP8QQ_48_2][bookmark: Tc_iOgDGe1PjU2sCza5Sd9DyA_48_0][bookmark: Tc_ztz7rUcLyUOEQJcpEnowjA_47_24][bookmark: Tc_FtGh1oQHDkCt4BkTbmYLkA_47_21][bookmark: Tc_0OZ9CdZuAkqbtfdHdpYbzw_47_15][bookmark: Tc_a1O-YBwOE0q3nboQpQVF3w_47_12][bookmark: Tc_UwPle36ZRkSADLLj_SxTnQ_47_9][bookmark: Tc_SYh0bugbkEyPdJJ_HTz4Xw_47_6][bookmark: Tc_QKSd2vnOzUyGYhDKbh7Tmg_47_3][bookmark: Tc_5utjgADDr0yo-SZjuK5S5w_47_0][bookmark: Tc_BzePHkOabkG9WghG1PowAw_46_3][bookmark: Tc_nOhfzvWGB0C-4HJxGxidAg_46_0][bookmark: Tc_MBNeO4Y9QEOtfp6zfCUdkw_45_0][bookmark: Tc_1uCQB_A3Bk2nx4jhbpfDVQ_44_0][bookmark: Tc_vGkLiB-_s0yMOqCshcE3wg_43_0][bookmark: Tc_cumDyRYqvk-JtP_ULavSsg_41_27][bookmark: Tc_loNEtQEt1ESAKJD_PyuAWg_41_24][bookmark: Tc_suwD4TxuT0Geg1iatzywog_41_21][bookmark: Tc_pq0wX_LhI0ybpyFOjPECpQ_41_18][bookmark: Tc_8QY482xc6EyZs8mvIEZj1g_41_15][bookmark: Tc_TOko3R3tqUW28lZ1Y89L9w_41_12][bookmark: Tc_PPQvwOvtpESZLFujBGJI9g_41_9][bookmark: Tc_Y10UhRS6qEi45Bv4RZWFLw_41_6][bookmark: Tc_aa2n01gjQkyFCL-kpk5uNA_41_3][bookmark: Tc_MUTpx_1bVUuW0KfquEewyw_41_0][bookmark: Tc_AqNqFh2tl0iaHUrBFKu3qg_40_18][bookmark: Tc_3zwsx_o4xEqvFsHkKdrM7Q_40_0][bookmark: Tc_NUI9zJ3ld0ygtxIYxSPzCw_39_27][bookmark: Tc__uXchKpitEig7Oz2SQjqzg_39_24][bookmark: Tc_wcmF4sQt50-kbmMaspud1Q_39_21][bookmark: Tc_dKMKBrfbq06IbpZq1RB3tw_39_18][bookmark: Tc_LDFPudOmDk-DdVm6HSmz2A_39_15][bookmark: Tc_GpPLoszU20S7k0Fuwhj0tA_39_12][bookmark: Tc_QkKxnA7ahEmdDEQxYSA4mA_39_9][bookmark: Tc_G_qOKKtStUewZaw9LjiRtg_39_6][bookmark: Tc_i2iuYxV0Z0CP8Rne2lfCBw_39_3][bookmark: Tc_4YUCCdUCnUmEFA29bYNs3Q_39_0][bookmark: Tc_NrPuXhWXEESJog_HtDZp5g_38_21][bookmark: Tc_jfowIEDHfEmqU434WCV_1g_38_18][bookmark: Tc_Jk1Fx_8e9ECBsT0baDNQJw_38_15][bookmark: Tc_WGl7jq7E7UyjzuLNlmoLbQ_38_12][bookmark: Tc_hMCox0GByUKKd5kq31z2AQ_38_9][bookmark: Tc_RFhr23Y5uUmGjkZ6AjPEww_38_6][bookmark: Tc_1VKuMHhh70eHvdQFk5GHYw_38_3][bookmark: Tc_EvsjmGeUS0K44XXV9TOlOQ_38_0][bookmark: Tc_IGaz3pmM5kuK8GHkJlevSg_37_27][bookmark: Tc_zs2ETKfVtkOMBC_uIsVk5A_37_24][bookmark: Tc_4xZBOVKCiEGMt53JE88hFg_37_21][bookmark: Tc_JsPDHg4lQE-21SKoP5A1UQ_37_18][bookmark: Tc_TLJUTHDYGkqlLcByueBF6g_37_15][bookmark: Tc_Ro5zmTiEHkeNq0wkpUGatw_37_12][bookmark: Tc_e8E0EspXGkCIB6HCgxJzlw_37_9][bookmark: Tc_9lspwBnMxU2t5F0p6oNnGw_37_6][bookmark: Tc_-YcYhoFokkyJQU572OAcQg_37_3][bookmark: Tc_Z3JZOXtbKkikJKcJj-jTew_37_0][bookmark: Tc_ejCRIfmS_UqWn8lzfliiMw_36_18][bookmark: Tc_b8t4OPbF9EqwCjBx3pGWRQ_36_0][bookmark: Tc_Bu7gGsiqK0KZ-tYSGEzc8g_35_0][bookmark: Tc_LoUU-9KTzkKtSLtSYvT-9w_33_24][bookmark: Tc_0hjOql2ZtkGfsgg7t412dg_33_15][bookmark: Tc_cMp-BB2Dxke8WT-o2zbhPA_33_12][bookmark: Tc_OYA-m9OdvE6LbZk6Z2P3MQ_33_9][bookmark: Tc_jLOstnoCFU2lwgBJStdzHQ_33_6][bookmark: Tc_riPJHEraqkSEI2wktZ6h6A_33_3][bookmark: Tc_uSK32gylREWnxAeSl9d8GA_33_0][bookmark: Tc_lhA-AaPqqkaIuuGW6plQ1Q_32_0][bookmark: Tc_F-yHIoK_akOEp6IbFCQUOw_31_27][bookmark: Tc_teBQLmeHxUiE_pHDwoXazg_31_24][bookmark: Tc_Werj0tWWgECiP-Z9i7Dcug_31_21][bookmark: Tc_aY_2Ia_22k6LNDQ0QrkNdA_31_18][bookmark: Tc_v-60fKVNM0iJOy46sGxWNA_31_15][bookmark: Tc_no8AJnRonkKMPTwsc2e4hQ_31_12][bookmark: Tc_HS5en41WPky3bDY69cQwGg_31_9][bookmark: Tc_3I-5aKao8UauMdarLcMRTA_31_6][bookmark: Tc_oeov3HiuvUaK8JE7hN6VNw_31_3][bookmark: Tc_o8TQ1pXPL0CKFF4vs6C7mw_31_0][bookmark: Tc_vzqY7yKjSk2-PywEE1eIYg_30_24][bookmark: Tc_7bUwSf0q6ky6wh4IhuZ6WQ_30_21][bookmark: Tc_WzPAPAxfFk6BJahoGAXIPw_30_12][bookmark: Tc_fdsL3kTwq0mu31SAUdnGnQ_30_9][bookmark: Tc_xLfYpYqPL0aotOJ_n5q9cw_30_6][bookmark: Tc_wKQFvcLB9kyTJZRH_Eap-g_30_3][bookmark: Tc_ze98D066Tkq7Itt5LCmcXA_30_0][bookmark: Tc_pOiZaHZe5Uiex-Fig8HOQQ_29_24][bookmark: Tc_hztuDPXBWEevQxo4zKeqVQ_29_21][bookmark: Tc_cXYR7s8EX0-1BbbZUckq8w_29_12][bookmark: Tc_Y-kGx3yagkGLvAID5KG6sQ_29_9][bookmark: Tc_nIdd3Meis0a7xQBS824Gsg_29_6][bookmark: Tc_BwXSb_h-o0KezpqcO4T-5g_29_3][bookmark: Tc_YA97G-lThkiGbV8z-J4uYg_29_0][bookmark: Tc_W96aeNQVYkuh1m-t2zOAVg_28_0][bookmark: Tc_GjAqsQ2SHk6_Z0WVQXR3sw_27_0][bookmark: Tc_2YCR5sEepUCbWklVtmEjyQ_25_24][bookmark: Tc_I3VHZM93xE-gRgKKJpGZfA_25_21][bookmark: Tc_i26hdDfVGUS6F5VuJ80xAw_25_15][bookmark: Tc_v0bcrDnI30qlk5DPnGu0_Q_25_12][bookmark: Tc_VNaYe-nMX0K1A91cOeuJlw_25_9][bookmark: Tc_X5zw4tP4k0SWxprqQdNJAA_25_6][bookmark: Tc__KYewqCIkU2JUyTNwOBQdg_25_3][bookmark: Tc_rrNUoRHwpEyOAQf1UcEWMA_25_0][bookmark: Tc_TPQgdvQjjUOjAcUVNn59UA_24_0][bookmark: Tc_PBsTW28Hs0erYeWLoUplGQ_23_27][bookmark: Tc_F5W4tzzMckurmLAGCpSMrQ_23_24][bookmark: Tc_qJEZh1wgI06w_CIJIYZHGw_23_21][bookmark: Tc_5MIIEh5PPUm99IY4irA1rA_23_18][bookmark: Tc_lsddyVu9UUK_ndO0rZn72Q_23_15][bookmark: Tc_JG5G1M97LU6U-ctrf2jajw_23_12][bookmark: Tc_BngN1kxi2UOAO_bhvrppaA_23_9][bookmark: Tc_8hOCZxAvpkWcMUIMrhQSVw_23_6][bookmark: Tc_FAeWT8Pb3U6aGWacKPsT0A_23_3][bookmark: Tc_wUA3h--HOUub5p9lEssBGA_23_0][bookmark: Tc_HphupYYQTkS1qIBG8SGKzg_22_24][bookmark: Tc_suuq4irnKE6H7r653uKqeg_22_21][bookmark: Tc_8Qb1xdv1LUKFpYQHib3lRQ_22_9][bookmark: Tc_jBLn_fmxQUyDfvToVqqsQg_22_6][bookmark: Tc_lD-mmxlfI0CYY2PV_G4vXQ_22_3][bookmark: Tc_aIrgJPgANkuB6lNv_fS0gQ_22_0][bookmark: Tc_tpGQTvYeoUmMv7r1cIT7UQ_21_24][bookmark: Tc_T4PNKx2UsE6jf789hhz7Bw_21_21][bookmark: Tc_H_hGe_XX90ORBwz6z8EngQ_21_9][bookmark: Tc_el21Cmu60UW8PSfA9Px5IQ_21_6][bookmark: Tc_aosa0TkSREWvQ5iEHTml8g_21_0][bookmark: Tc_MlmzurAnW0-D_0NKFr6d9g_20_0][bookmark: Tc_QSCWLvVLxU6i-qUpjOJKNQ_19_0][bookmark: Tc_t4tYUT_IMUu8hevEC7O56g_17_24][bookmark: Tc_ZXzK99sSm0a1RSw37c3zkg_17_21][bookmark: Tc_E_KbBNTdaUG8HkNgx3aBng_17_15][bookmark: Tc_qPoiWUNM5EKgTSModwj4Lw_17_12][bookmark: Tc_SKO7RnqTyU-Q1WyN-bqPUw_17_9][bookmark: Tc_iC1KCWEpz0iH6nW52zPj6A_17_6][bookmark: Tc_MdX7IAJ-4kyWUcXQX9kUIg_17_3][bookmark: Tc_OfvLjN5joEqtMstYBjViiw_17_0][bookmark: Tc_jxHBjz0ATUeIb6daj9qGpw_16_0][bookmark: Tc_FR-Xg8DuwUGYSnB9efVlkw_15_27][bookmark: Tc_zfqLxWEz1Eqwq6ls1oBnzw_15_24][bookmark: Tc_xE5FV7u-fUuwDFC-cb_whw_15_21][bookmark: Tc_oKGFvR8IoEaoCKM0kyFJYw_15_18][bookmark: Tc_uk2feNx4FkGgGQAIP5PmwA_15_15][bookmark: Tc_917rvPOL_U2ME-hjaJZbsQ_15_12][bookmark: Tc_VrJYQbyJgEuU_Dy8KV29LQ_15_9][bookmark: Tc_ffcXViFII0ig2-v0Dzk_wg_15_6][bookmark: Tc_PEZkMJpNCEqJJH-tQ6jmNw_15_3][bookmark: Tc_eyZ205NtV0G1FHkUbsOq3w_15_0][bookmark: Tc_V7bPAoREWkecsnySvOcJRA_14_15][bookmark: Tc_LXtmHjWb6E2grdP54VqkcA_14_9][bookmark: Tc_IdJsk75WPUqVGlV1qEY34w_14_6][bookmark: Tc_CjjmX1vWo0uMUFiT6WuEvA_14_3][bookmark: Tc_h8MEwievZkuBDDanxh0y1w_14_0][bookmark: Tc_vdQngj9bxECMZR3jMSl9KA_13_24][bookmark: Tc_Decr6MeqIEO3aJBdAEDbbw_13_21][bookmark: Tc_Bfp9xGgA5kesu6PwVtr4MQ_13_15][bookmark: Tc_ATtyvxttbkyFGY9HMiGweA_13_12][bookmark: Tc_0RCMp69kU0WHoPCOayLtyw_13_6][bookmark: Tc_TcBj0RjicUO0d4Om_1B6nA_13_3][bookmark: Tc_R_MM4uTMkEu7tD-YlpQENg_13_0][bookmark: Tc_ITFCywDVLU-hADTthAOlzA_12_0][bookmark: Tc_nvstpKkUe0-POM9cS558jQ_11_0][bookmark: Tc_8rWJIs1OlUOMrRQzdtGE3g_9_18][bookmark: Tc_BmEQcRXacU-h0aLy8KmOjQ_9_9][bookmark: Tc_ZmGQ1xdzoUeY0uFxBoV_rg_9_6][bookmark: Tc_PfH0B7Rvt0-EPri3QXPVSg_9_3][bookmark: Tc_m5fDlCWi-02kxZuUhbH9QQ_9_0][bookmark: Tc_LZzONAxxwES1Hkq_OzBk0w_8_0][bookmark: Tc_hGxZcgrgvkOeB-8FAFqLlg_7_24][bookmark: Tc_3XeIyaEYWk-QcbPqucn-9w_7_21][bookmark: Tc_AFCVYmUXCEGwEz1POuFR7g_7_15][bookmark: Tc_tYQKwPRL-0OyC2xor6Wq3Q_7_12][bookmark: Tc_4YBgHLYOB0OKMhwmlDJgTw_7_9][bookmark: Tc_-NfzNMMj5kqxH8lH42gy-w_7_6][bookmark: Tc_tvcUZ0cY0E6udIXCyVguQg_7_3][bookmark: Tc_gLlS4sARB0Otoh4jxPqlpQ_7_0][bookmark: Tc_fzDX6kPjlEyAOxwpYlaNCA_6_3][bookmark: Tc_w-1drizCxUyta6gc57f1qQ_6_0][bookmark: Tc_SZDyr7rXrk-F3ehdoyXBZQ_5_3][bookmark: Tc_qi5S0Jnw_0Wz_lg9-LPPyg_5_0][bookmark: Tc__e32fXA8uU6yvHuwVl2XYQ_4_26][bookmark: Tc_9JRHV73k_kS35iJL9rRWRw_4_23][bookmark: Tc_v8czBaXhdUayLgCXi0_EjA_4_20][bookmark: Tc_j8NQpYcwn020V8xEzRwbBQ_4_17][bookmark: Tc_faD1o_luokeePusjEwClEw_4_14][bookmark: Tc_g8kc7ncNKEqITnKjK6OmvQ_4_11][bookmark: Tc_TJ0XABcSeUqUa0GHg2LIzQ_4_8][bookmark: Tc_qYwfFslRQUGKavAOlUXefA_4_5][bookmark: Tc_p6d8EWmWJki5zVunlrcKoQ_4_2][bookmark: Tc_nL5MGj9JFEW4EpgxQPHCJw_4_0][bookmark: Tc_D_ZYiaF6ikq73CvZ2cssqg_3_0][bookmark: Tc_BNVL-YKi9kipUUj9DMYQSA_2_26][bookmark: Tc_pdcP6Rp2A0eelmwJ0p23Ig_2_23][bookmark: Tc_V-I9XD8cnUKZ5h9c-rmN4A_2_20][bookmark: Tc_U-xsqyrWq0i0xrEl63zj6Q_2_17][bookmark: Tc_aiIgG-BiFEWAQe6ALs7OLA_2_14][bookmark: Tc_5MwyYOQ4TE2ainS5WfYDfA_2_11][bookmark: Tc_WlsKL-TjeUOcOvnPLR13hQ_2_8][bookmark: Tc_lZMpeXwBtkC6RxPY2jlyKQ_2_5][bookmark: Tc_L8kcGSSNQUKPr-1yD2VD7Q_2_2][bookmark: Tc_apyM7j1T10usJPPBsJxApQ_2_0][bookmark: Tc_S4D20Ug6XE6rTy5VdhUSDA_1_2][bookmark: _7199add4_3932_4f0d_9524_bfe8b88eee7f]
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	​
	December 31, 2025

	(In thousands)
	​
	2025
	​
	2024
	​
	2023
	​
	2022
	​
	2021
	​
	2020 and Prior
	​
	Revolving
	​
	Revolving-Term
	​
	Total

	Business loans
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	$
	444,515
	​
	$
	320,751
	​
	$
	212,384
	​
	$
	302,778
	​
	$
	182,244
	​
	$
	408,711
	​
	$
	1,170,533
	​
	$
	96,748
	​
	$
	3,138,664

	Special mention
	​
	​
	—
	​
	​
	107
	​
	​
	265
	​
	​
	2,856
	​
	​
	15,143
	​
	​
	20,428
	​
	​
	7,822
	​
	​
	2,457
	​
	​
	49,078

	Substandard
	​
	​
	—
	​
	​
	85
	​
	​
	2,944
	​
	​
	3,669
	​
	​
	7,611
	​
	​
	10,613
	​
	​
	4,320
	​
	​
	22,841
	​
	​
	52,083

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	611
	​
	​
	—
	​
	​
	—
	​
	​
	611

	Total business loans
	​
	​
	444,515
	​
	​
	320,943
	​
	​
	215,593
	​
	​
	309,303
	​
	​
	204,998
	​
	​
	440,363
	​
	​
	1,182,675
	​
	​
	122,046
	​
	​
	3,240,436

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	1,492
	​
	​
	605
	​
	​
	—
	​
	​
	4,296
	​
	​
	1,313
	​
	​
	7,706

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	One-to-four family residential and coop/condo apartment
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	170,056
	​
	​
	125,945
	​
	​
	145,449
	​
	​
	192,988
	​
	​
	91,910
	​
	​
	270,964
	​
	​
	23,035
	​
	​
	8,598
	​
	​
	1,028,945

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	263
	​
	​
	—
	​
	​
	—
	​
	​
	28
	​
	​
	—
	​
	​
	—
	​
	​
	291

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	474
	​
	​
	—
	​
	​
	4,542
	​
	​
	652
	​
	​
	899
	​
	​
	6,567

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total one-to-four family residential and coop/condo apartment
	​
	​
	170,056
	​
	​
	125,945
	​
	​
	145,712
	​
	​
	193,462
	​
	​
	91,910
	​
	​
	275,534
	​
	​
	23,687
	​
	​
	9,497
	​
	​
	1,035,803

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	44
	​
	​
	—
	​
	​
	—
	​
	​
	44

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Multifamily residential and residential mixed-use:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	54,958
	​
	​
	21,186
	​
	​
	229,634
	​
	​
	1,127,686
	​
	​
	536,029
	​
	​
	1,211,361
	​
	​
	4,748
	​
	​
	4,705
	​
	​
	3,190,307

	Special mention
	​
	​
	1,824
	​
	​
	—
	​
	​
	—
	​
	​
	7,214
	​
	​
	15,963
	​
	​
	111,626
	​
	​
	—
	​
	​
	—
	​
	​
	136,627

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	20,821
	​
	​
	3,069
	​
	​
	73,698
	​
	​
	—
	​
	​
	—
	​
	​
	97,588

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total multifamily residential and residential mixed-use
	​
	​
	56,782
	​
	​
	21,186
	​
	​
	229,634
	​
	​
	1,155,721
	​
	​
	555,061
	​
	​
	1,396,685
	​
	​
	4,748
	​
	​
	4,705
	​
	​
	3,424,522

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	69
	​
	​
	—
	​
	​
	—
	​
	​
	69

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Non-owner-occupied commercial real estate
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	95,771
	​
	​
	54,625
	​
	​
	202,035
	​
	​
	695,850
	​
	​
	573,086
	​
	​
	1,157,080
	​
	​
	7,908
	​
	​
	15,961
	​
	​
	2,802,316

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	637
	​
	​
	92,057
	​
	​
	—
	​
	​
	—
	​
	​
	92,694

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	16,471
	​
	​
	21,530
	​
	​
	—
	​
	​
	—
	​
	​
	38,001

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total non-owner-occupied commercial real estate
	​
	​
	95,771
	​
	​
	54,625
	​
	​
	202,035
	​
	​
	695,850
	​
	​
	590,194
	​
	​
	1,270,667
	​
	​
	7,908
	​
	​
	15,961
	​
	​
	2,933,011

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	23,644
	​
	​
	1,824
	​
	​
	—
	​
	​
	25,468

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	ADC:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	28,379
	​
	​
	18,907
	​
	​
	41,151
	​
	​
	6,075
	​
	​
	4,805
	​
	​
	—
	​
	​
	15,345
	​
	​
	2,141
	​
	​
	116,803

	Special mention
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Substandard
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	412
	​
	​
	412

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Total ADC
	​
	​
	28,379
	​
	​
	18,907
	​
	​
	41,151
	​
	​
	6,075
	​
	​
	4,805
	​
	​
	—
	​
	​
	15,345
	​
	​
	2,553
	​
	​
	117,215

	YTD Gross Charge-Offs
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Total:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Pass
	​
	​
	793,679
	​
	​
	541,414
	​
	​
	830,653
	​
	​
	2,325,377
	​
	​
	1,388,074
	​
	​
	3,048,116
	​
	​
	1,221,569
	​
	​
	128,153
	​
	​
	10,277,035

	Special mention
	​
	​
	1,824
	​
	​
	107
	​
	​
	528
	​
	​
	10,070
	​
	​
	31,743
	​
	​
	224,139
	​
	​
	7,822
	​
	​
	2,457
	​
	​
	278,690

	Substandard
	​
	​
	—
	​
	​
	85
	​
	​
	2,944
	​
	​
	24,964
	​
	​
	27,151
	​
	​
	110,383
	​
	​
	4,972
	​
	​
	24,152
	​
	​
	194,651

	Doubtful
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	611
	​
	​
	—
	​
	​
	—
	​
	​
	611

	Total Loans
	​
	$
	795,503
	​
	$
	541,606
	​
	$
	834,125
	​
	$
	2,360,411
	​
	$
	1,446,968
	​
	$
	3,383,249
	​
	$
	1,234,363
	​
	$
	154,762
	​
	$
	10,750,987

	YTD Gross Charge-Offs
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	1,492
	​
	$
	605
	​
	$
	23,757
	​
	$
	6,120
	​
	$
	1,313
	​
	$
	33,287


​
For other loans, the Company evaluates credit quality based on payment activity. Other loans that are 90 days or more past due are placed on non-accrual status, while all remaining other loans are classified and evaluated as performing. The following is a summary of the credit risk profile of other loans by internally assigned grade:
​
	​

	​

	​

	​

	​

	​

	​


	​
	  ​ ​ ​
	June 30, 2026
	  ​ ​ ​
	December 31, 2025

	Performing
	​
	$
	8,401
	​
	$
	6,558

	Non-accrual
	​
	 
	—
	​
	 
	—

	Total
	​
	$
	8,401
	​
	$
	6,558


​
​
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The following table presents the Company’s remaining maturities of undiscounted lease payments, as well as a reconciliation to the discounted operating lease liabilities in the Consolidated Statements of Financial Condition at June 30, 2026:
​
	​

	​

	​

	​


	(In thousands)
	  ​ ​ ​
	​

	2026
	 
	$
	7,581

	2027
	 
	​
	13,793

	2028
	 
	​
	7,463

	2029
	 
	​
	4,894

	2030
	 
	​
	3,387

	Thereafter
	 
	​
	5,539

	Total undiscounted lease payments
	 
	​
	42,657

	Less amounts representing interest
	 
	​
	(3,031)

	Operating lease liabilities
	​
	$
	39,626


​
Other information related to the Company’s operating leases was as follows:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025

	Operating lease cost
	​
	$
	3,791
	​
	$
	3,709
	​
	$
	7,556
	​
	$
	7,341

	Cash paid for amounts included in the measurement of operating lease liabilities
	​
	​
	3,875
	​
	​
	3,641
	​
	​
	7,708
	​
	​
	7,292


​
	​

	​

	​

	​

	​

	​


	​
	As of June 30, 2026
	​
	As of December 31, 2025

	Weighted average remaining lease term
	4.0
	years
	​
	4.3
	years

	Weighted average discount rate
	3.27
	%
	​
	3.18
	%


​
​
9. DERIVATIVES AND HEDGING ACTIVITIES
The Company is exposed to certain risks arising from both its business operations and economic conditions. The Company principally manages its exposure to a wide variety of business and operational risks through management of its core business activities. The Company manages economic risks, including interest rate, liquidity, and credit risk primarily by managing the amount, sources, and duration of its assets and liabilities and the use of derivative financial instruments. Specifically, the Company enters into derivative financial instruments to manage exposures that arise from business activities that result in the receipt or payment of future known and uncertain cash amounts, the value of which are determined by interest rates. The Company’s derivative financial instruments are used to manage differences in the amount, timing, and duration of the Company’s known or expected cash receipts and its known or expected cash payments principally related to the Company’s loan portfolio.
The Company’s objectives in using interest rate derivatives are to add stability to interest expense and to manage its exposure to interest rate movements. To accomplish this objective, the Company primarily uses interest rate swaps as part of its interest rate risk management strategy. The Company engages in fair value hedges, cash flow hedges and freestanding derivatives.
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The tables below present the notional amounts and fair values of the Company’s derivative financial instruments as of June 30, 2026 and December 31, 2025.
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	December 31, 2025

	​
	​
	Notional
	​
	Fair Value
	​
	Notional
	​
	Fair Value

	(In thousands)
	  ​ ​ ​
	Amount
	  ​ ​ ​
	Assets
	  ​ ​ ​
	Amount
	​
	Assets

	Derivatives designated as hedging instruments:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	​
	​
	  ​

	Cash flow hedges - interest rate products
	 
	$
	525,000
	​
	$
	941
	 
	$
	600,000
	​
	$
	2,758

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Derivatives not designated as hedging instruments:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Interest rate products
	​
	​
	1,636,948
	​
	​
	69,604
	 
	​
	1,655,545
	​
	​
	73,557


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	December 31, 2025

	​
	​
	Notional
	​
	Fair Value
	​
	Notional
	​
	Fair Value

	(In thousands)
	  ​ ​ ​
	Amount
	  ​ ​ ​
	Liabilities
	  ​ ​ ​
	Amount
	​
	Liabilities

	Derivatives designated as hedging instruments:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	​
	​
	  ​

	Fair value hedges - interest rate products
	 
	$
	350,000
	​
	$
	26
	​
	$
	350,000
	​
	$
	8

	Cash flow hedges - interest rate products
	​
	​
	—
	​
	​
	—
	​
	​
	—
	​
	​
	—

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Derivatives not designated as hedging instruments:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Interest rate products
	​
	​
	1,636,948
	​
	​
	69,604
	​
	​
	1,655,545
	​
	​
	73,557

	Risk participations
	​
	​
	121,004
	​
	​
	1
	​
	​
	156,730
	​
	​
	8


​
Effect of Fair Value and Cash Flow Hedge Accounting on the Consolidated Statements of Operations
​
The table below presents the effect of the Company’s derivative financial instruments on the consolidated statements of operations for the three and six months ended June 30, 2026 and 2025.
​
	​
	​

	​

	​

	​
	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended June 30, 

	​
	​
	2026
	​
	2025

	​
	​
	Interest
	​
	Interest
	​
	Interest
	​
	Interest

	(In thousands)
	​
	Income
	​
	Expense
	​
	Income
	​
	Expense

	Effects of fair value or cash flow hedges are recorded
	​
	$
	189
	​
	$
	690
	​
	$
	(205)
	​
	​
	1,950

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	The effects of fair value and cash flow hedging:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Gain or (loss) on fair value hedging relationships
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Interest contracts:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Hedged items 
	​
	​
	(835)
	​
	​
	—
	​
	​
	(1,091)
	​
	​
	—

	Derivatives designated as hedging instruments 
	​
	​
	1,024
	​
	​
	—
	​
	​
	886
	​
	​
	—

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Gain or (loss) on cash flow hedging relationships
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Interest contracts:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Amount reclassified from AOCI into expense
	​
	​
	—
	​
	​
	690
	​
	​
	—
	​
	​
	1,950
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	​
	​

	​

	​

	​
	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Six Months Ended June 30, 

	​
	​
	2026
	​
	2025

	​
	​
	Interest
	​
	Interest
	​
	Interest
	​
	Interest

	(In thousands)
	​
	Income
	​
	Expense
	​
	Income
	​
	Expense

	Effects of fair value or cash flow hedges are recorded
	​
	$
	379
	​
	$
	1,664
	​
	$
	(827)
	​
	$
	3,790

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	The effects of fair value and cash flow hedging:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Gain or (loss) on fair value hedging relationships
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Interest contracts:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Hedged items 
	​
	​
	(2,224)
	​
	​
	—
	​
	​
	(1,774)
	​
	​
	—

	Derivatives designated as hedging instruments 
	​
	​
	2,603
	​
	​
	—
	​
	​
	947
	​
	​
	—

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Gain or (loss) on cash flow hedging relationships
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Interest contracts:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Amount reclassified from AOCI into expense
	​
	​
	—
	​
	​
	1,664
	​
	​
	—
	​
	​
	3,790


​
Fair Value Hedges
The Company uses fair value hedges to protect against changes in fair value of certain interest rate sensitive assets. Interest rate swaps designated as fair value hedges involve the payment of fixed-rate amounts to a counterparty in exchange for the Company receiving variable-rate payments over the life of the agreements without the exchange of the underlying notional amount.
For derivatives designated and that qualify as fair value hedges, the gain or loss on the derivative as well as the offsetting loss or gain on the hedged item attributable to the hedged risk are recognized in interest income.
As of June 30, 2026, the Company received $1.6 million from the Chicago Mercantile Exchange (“CME”) clearing house related to the fair value derivatives settled daily to market. As of December 31, 2025, the Company posted $660 thousand to the CME clearing house related to fair value derivatives settled daily to market. The Company pays an average fixed rate of 3.42% and receives a floating rate based on the US federal funds effective rate for the life of the agreement without an exchange of the underlying notional amount.
The amortized cost basis of the closed portfolio of the fixed rate mortgage loans on June 30, 2026 totaled $640.7 million. The amount identified as the last-of-layer in the open hedge relationship was $350.0 million, which is the amount of loans in the closed portfolio anticipated to be outstanding for the designated hedge period. The basis adjustment associated with the hedge was a $1.6 million liability as of June 30, 2026, which would be allocated across the entire remaining closed pool upon termination or maturity of the hedged relationship.
The amortized cost basis of the closed portfolio of the fixed rate mortgage loans on December 31, 2025 totaled $666.9 million. The amount identified as the last-of-layer in the open hedge relationship was $350.0 million, which is the amount of loans in the closed portfolio anticipated to be outstanding for the designated hedge period. The basis adjustment associated with the hedge was a $663 thousand asset as of December 31, 2025, which would be allocated across the entire remaining closed pool upon termination or maturity of the hedged relationship.
During the three and six months ended June 30, 2026, the Company recorded credits of $189 thousand and $379 thousand, respectively, from the swap transactions as a component of interest income in the consolidated statements of operations. During the three and six months ended June 30, 2025, the Company recorded debits of $205 thousand and $827 thousand, respectively, from the swap transactions as a component of interest income in the consolidated statements of operations.
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​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	December 31, 2025

	(In thousands)
	  ​ ​ ​
	Carrying Amount of the Hedged Assets
	​
	Cumulative Amount of Fair Value Hedging Adjustment Included in the Carrying Amount of the Hedged Assets
	​
	Carrying Amount of the Hedged Assets
	​
	Cumulative Amount of Fair Value Hedging Adjustment Included in the Carrying Amount of the Hedged Assets

	Fixed Rate Loans
	 
	$
	639,154
	​
	$
	(1,561)
	 
	$
	667,584
	​
	$
	663


​
Cash Flow Hedges
Cash flow hedges involve the receipt of variable amounts from a counterparty in exchange for the Company making fixed-rate payments over the life of the agreements without exchange of the underlying notional amount. The Company uses these types of derivatives to hedge the variable cash flows associated with existing or forecasted issuances of short-term borrowings.
For derivatives designated and that qualify as cash flow hedges of interest rate risk, the gain or loss on the derivative is recorded in accumulated other comprehensive income (loss) and subsequently reclassified into interest expense in the same periods during which the hedged transaction affects earnings. Amounts reported in accumulated other comprehensive income related to derivatives will be reclassified to interest expense as interest payments are made on the Company’s debt. During the next twelve months, the Company estimates that an additional $1.3 million will be reclassified as a decrease to interest expense.
The Company did not terminate any derivatives during the six months ended June 30, 2026 or June 30, 2025, respectively. 
The table below presents the effect of the cash flow hedge accounting on accumulated other comprehensive income (loss) for the periods indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Gain (loss) recognized in other comprehensive income (loss)
	​
	$
	1,621
	​
	$
	(5,407)
	​
	$
	2,663
	​
	$
	(12,974)

	Loss reclassified from other comprehensive income into interest expense
	​
	 
	(690)
	​
	 
	(1,950)
	​
	 
	(1,664)
	​
	 
	(3,790)


​
All cash flow hedges are recorded gross on the Consolidated Statement of Financial Condition.
Certain cash flow hedges involve derivative agreements with third-party counterparties that contain provisions requiring the Company to post cash collateral if the derivative exposure exceeds a threshold amount and receive collateral for agreements in a net asset position. As of June 30, 2026 and December 31, 2025, the Company did not post collateral to the third-party counterparties. As of June 30, 2026, the Company received $1.4 million in collateral from its third-party counterparties under the agreements in a net asset position. As of December 31, 2025, the Company received $3.4 million in collateral from its third-party counterparties under the agreements in a net asset position. Additionally, the Bank entered into certain cash flow hedges that are exchange-traded through the CME and are settled daily to market. As of June 30, 2026, the Company received $726 thousand from the CME clearing house, which was accounted for as settlements of derivative liabilities. As of December 31, 2025, the Company posted $5.4 million to the CME clearing house that are accounted for as settlements of the derivative asset.
Freestanding Derivatives
The Company maintains an interest-rate risk protection program for its loan portfolio in order to offer loan level derivatives with certain borrowers and to generate loan level derivative income. The Company enters into interest rate swap or interest rate floor agreements with borrowers. These interest rate derivatives are designed such that the borrower synthetically attains a fixed-rate loan, while the Company receives floating rate loan payments. The Company offsets the loan level 
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​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	​
	​
	Notional
	​
	Fair Value
	​
	Fair Value

	(Dollars in thousands)
	  ​ ​ ​
	Count
	  ​ ​ ​
	Amount
	  ​ ​ ​
	Assets
	  ​ ​ ​
	Liabilities

	Included in derivative assets/liabilities:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Loan level interest rate swaps with borrower
	 
	38
	​
	$
	391,325
	​
	$
	3,729
	​
	$
	—

	Loan level interest rate swaps with borrower
	 
	177
	​
	​
	1,245,623
	​
	​
	—
	​
	​
	65,875

	Loan level interest rate swaps with third-party counterparties
	 
	38
	​
	 
	391,325
	​
	 
	—
	​
	 
	3,729

	Loan level interest rate swaps with third-party counterparties
	​
	177
	​
	​
	1,245,623
	​
	​
	65,875
	​
	​
	—


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025

	​
	​
	​
	​
	Notional
	​
	Fair Value
	​
	Fair Value

	(Dollars in thousands)
	  ​ ​ ​
	Count
	  ​ ​ ​
	Amount
	  ​ ​ ​
	Assets
	  ​ ​ ​
	Liabilities

	Included in derivative assets/liabilities:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Loan level interest rate swaps with borrower
	 
	66
	​
	$
	782,882
	​
	$
	13,491
	​
	$
	—

	Loan level interest rate swaps with borrower
	 
	148
	​
	 
	872,663
	​
	 
	—
	​
	 
	60,066

	Loan level interest rate swaps with third-party counterparties
	 
	66
	​
	 
	782,882
	​
	 
	—
	​
	 
	13,491

	Loan level interest rate swaps with third-party counterparties
	​
	148
	​
	​
	872,663
	​
	​
	60,066
	​
	​
	—


​
Loan level derivative income is recognized on the mark-to-market of the interest rate swap as a fair value adjustment at the time the transaction is closed. Total loan level derivative income is included in non-interest income as follows:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Loan level derivative income
	​
	$
	535
	​
	$
	942
	​
	$
	1,007
	​
	$
	1,003


​
The interest rate swap product with the borrower is cross collateralized with the underlying loan and, therefore, there is no posted collateral. Certain interest rate swap agreements with third-party counterparties contain provisions that require the Company to post collateral if the derivative exposure exceeds a threshold amount and receive collateral for agreements in a net asset position. As of June 30, 2026, the Company did not post any collateral to its third-party counterparty. As of December 31, 2025, the Company posted $3.0 million in collateral to its third-party counterparties. As of June 30, 2026, the Company received $60.4 million in collateral from its third-party counterparties under the agreements in a net asset position. As of December 31, 2025, the Company received $49.1 million in collateral from its third-party counterparties under the agreements in a net asset position. 
Risk Participation Agreements
The Company enters into risk participation agreements to manage economic risks but does not designate the instruments in hedge relationships. As of June 30, 2026 and December 31, 2025, the notional amounts of risk participation agreements for derivative liabilities were $121.0 million and $156.7 million, respectively. The Company’s risk participation agreements had fair values in a liability position of $1 thousand and $8 thousand as of June 30, 2026 and December 31, 2025, respectively.
Credit Risk Related Contingent Features
The Company’s agreements with each of its derivative counterparties state that if the Company defaults on any of its indebtedness, it could also be declared in default on its derivative obligations and could be required to terminate its derivative positions with the counterparty.
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The Company’s agreements with certain of its derivative counterparties state that if the Bank fails to maintain its status as a well-capitalized institution, the Bank could be required to terminate its derivative positions with the counterparty.
For derivatives in a net liability position, which includes accrued interest but excludes any adjustment for nonperformance risk, any breach of the above provisions by the Company may require settlement of its obligations under the agreements at the termination value with the respective counterparty. As of June 30, 2026, there were no derivatives in a net liability position, and therefore the termination value was zero. There were no provisions breached for the three or six months ended June 30, 2026.
10. FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the exchange price that would be received for an asset or paid to transfer a liability (exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market participants on the measurement date. There are three levels of inputs that may be used to measure fair values:
Level 1 Inputs – Quoted prices (unadjusted) for identical assets or liabilities in active markets that the reporting entity has the ability to access at the measurement date.
Level 2 Inputs – Significant other observable inputs such as any of the following: (1) quoted prices for similar assets or liabilities in active markets, (2) quoted prices for identical or similar assets or liabilities in markets that are not active, (3) inputs other than quoted prices that are observable for the asset or liability (e.g., interest rates and yield curves observable at commonly quoted intervals, volatilities, prepayment speeds, loss severities, credit risks, and default rates), or (4) inputs that are derived principally from or corroborated by observable market data by correlation or other means (market-corroborated inputs).
Level 3 Inputs – Significant unobservable inputs for the asset or liability. Significant unobservable inputs reflect the reporting entity’s own assumptions about the assumptions that market participants would use in pricing the asset or liability (including assumptions about risk). Significant unobservable inputs shall be used to measure fair value to the extent that observable inputs are not available, thereby allowing for situations in which there is little, if any, market activity for the asset or liability at the measurement date.
Assets and Liabilities Measured at Fair Value on a Recurring Basis
Securities
The Company’s available-for-sale securities are reported at fair value, which were determined utilizing prices obtained from independent parties. The valuations obtained are based upon market data and often utilize evaluated pricing models that vary by asset and incorporate available trade, bid and other market information. For securities that do not trade on a daily basis, pricing applications apply available information such as benchmarking and matrix pricing. The market inputs normally sought in the evaluation of securities include benchmark yields, reported trades, broker/dealer quotes (obtained only from market makers or broker/dealers recognized as market participants), issuer spreads, two-sided markets, benchmark securities, bids, offers and reference data. For certain securities, additional inputs may be used, or some market inputs may not be applicable. Prioritization of inputs may vary on any given day based on market conditions.
All MBS, CMOs, treasury securities, and agency notes are guaranteed either implicitly or explicitly by U.S. GSEs as of June 30, 2026 and December 31, 2025, respectively. In accordance with the Company’s investment policy, corporate securities are rated “investment grade” at the time of purchase and the financials of the issuers are reviewed quarterly.
Derivatives
Derivatives represent interest rate swaps and estimated fair values are based on valuation models using observable market data as of the measurement date.
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	​

	​
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	​

	​

	​


	​
	​
	​
	​
	​
	Fair Value Measurements 

	​
	​
	​
	​
	​
	at June 30, 2026 Using

	​
	​
	​
	​
	​
	Level 1
	​
	Level 2
	​
	Level 3

	(In thousands)
	  ​ ​ ​
	Total
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs

	Financial Assets:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Securities available-for-sale:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Agency notes
	​
	$
	9,926
	​
	$
	—
	​
	$
	9,926
	​
	$
	—

	Corporate securities
	​
	 
	183,943
	​
	 
	—
	​
	 
	183,943
	​
	 
	—

	Pass-through MBS issued by U.S. GSEs
	​
	 
	495,344
	​
	 
	—
	​
	 
	495,344
	​
	 
	—

	Agency CMOs
	​
	 
	192,495
	​
	 
	—
	​
	 
	192,495
	​
	 
	—

	State and municipal obligations
	​
	​
	13,543
	​
	​
	—
	​
	​
	13,543
	​
	​
	—

	Equity securities
	​
	​
	2,723
	​
	​
	—
	​
	​
	2,723
	​
	​
	—

	Derivative – cash flow hedges
	​
	 
	941
	​
	 
	—
	​
	 
	941
	​
	 
	—

	Derivative – freestanding derivatives, net
	​
	 
	69,604
	​
	 
	—
	​
	 
	69,604
	​
	 
	—

	Financial Liabilities:
	​
	 
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Derivative – fair value hedges
	​
	​
	26
	​
	​
	—
	​
	​
	26
	​
	​
	—

	Derivative – freestanding derivatives, net
	​
	​
	69,604
	​
	​
	—
	​
	​
	69,604
	​
	​
	—

	Derivative – risk participations
	​
	 
	1
	​
	 
	—
	​
	 
	1
	​
	 
	—


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	​
	​
	​
	Fair Value Measurements 

	​
	​
	​
	​
	​
	at December 31, 2025 Using

	​
	​
	​
	​
	​
	Level 1
	​
	Level 2
	​
	Level 3

	(In thousands)
	  ​ ​ ​
	Total
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs

	Financial Assets:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Securities available-for-sale:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Agency Notes
	​
	$
	9,880
	​
	$
	—
	​
	$
	9,880
	​
	$
	—

	Corporate securities
	​
	​
	166,459
	​
	 
	—
	​
	 
	166,459
	​
	​
	—

	Pass-through MBS issued by U.S. GSEs
	​
	 
	391,733
	​
	 
	—
	​
	 
	391,733
	​
	 
	—

	Agency CMOs
	​
	 
	210,933
	​
	 
	—
	​
	 
	210,933
	​
	 
	—

	State and municipal obligations
	​
	 
	18,930
	​
	​
	—
	​
	​
	18,930
	​
	 
	—

	Equity securities
	​
	​
	2,723
	​
	​
	—
	​
	​
	2,723
	​
	​
	—

	Derivative – cash flow hedges
	​
	 
	2,758
	​
	 
	—
	​
	 
	2,758
	​
	 
	—

	Derivative – freestanding derivatives, net
	​
	 
	73,557
	​
	 
	—
	​
	 
	73,557
	​
	 
	—

	Financial Liabilities:
	​
	 
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Derivative – fair value hedge
	​
	​
	8
	​
	​
	—
	​
	​
	8
	​
	​
	—

	Derivative – freestanding derivatives, net
	​
	 
	73,557
	​
	 
	—
	​
	 
	73,557
	​
	 
	—

	Derivative – risk participations
	​
	​
	8
	​
	​
	—
	​
	​
	8
	​
	​
	—


​
Assets and Liabilities Measured at Fair Value on a Non-recurring Basis
Certain financial assets and financial liabilities are measured at fair value on a non-recurring basis. That is, they are subject to fair value adjustments in certain circumstances. Financial assets measured at fair value on a non-recurring basis include certain individually evaluated loans reported at the fair value of the underlying collateral if repayment is expected solely from the collateral. 
​
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026

	​
	​
	​
	​
	​
	Fair Value Measurements Using:

	​
	​
	  ​ ​ ​
	​
	Quoted Prices
	​
	​
	​
	​
	  ​ ​ ​

	​
	​
	​
	​
	In Active
	​
	Significant
	​
	 

	​
	​
	​
	​
	Markets for
	​
	Other
	​
	Significant

	​
	​
	​
	​
	Identical
	​
	Observable
	​
	Unobservable

	​
	​
	Carrying
	​
	Assets
	​
	Inputs
	​
	Inputs

	(In thousands)
	  ​ ​ ​
	Value
	  ​ ​ ​
	(Level 1)
	  ​ ​ ​
	(Level 2)
	  ​ ​ ​
	(Level 3)

	Individually evaluated loans
	​
	$
	20,297
	​
	$
	—
	​
	$
	—
	 
	$
	20,297


​
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	​
	December 31, 2025

	​
	​
	​
	​
	​
	Fair Value Measurements Using:

	​
	​
	  ​ ​ ​
	​
	Quoted Prices
	​
	​
	​
	​
	  ​ ​ ​

	​
	​
	​
	​
	In Active
	​
	Significant
	​
	​

	​
	​
	​
	​
	Markets for
	​
	Other
	​
	Significant

	​
	​
	​
	​
	Identical
	​
	Observable
	​
	Unobservable

	​
	​
	Carrying
	​
	Assets
	​
	Inputs
	​
	Inputs

	(In thousands)
	  ​ ​ ​
	Value
	  ​ ​ ​
	(Level 1)
	  ​ ​ ​
	(Level 2)
	  ​ ​ ​
	(Level 3)

	Individually evaluated loans
	​
	$
	3,655
	  ​
	$
	—
	​
	$
	—
	 
	$
	3,655


​
Individually evaluated loans with an allowance for credit losses at June 30, 2026 had a carrying amount of $20.3 million, which is made up of the outstanding balance of $30.6 million, net of a valuation allowance of $10.3 million. Collateral dependent individually analyzed loans during the three and six months ended June 30, 2026 resulted in a $3.7 million and $6.4 million credit loss provision, respectively, which is included in the amounts reported in the Consolidated Statements of Operations. 
Individually evaluated loans with an allowance for credit losses at December 31, 2025 had a carrying amount of $3.7 million, which is made up of the outstanding balance of $7.5 million, net of a valuation allowance of $3.8 million.
Financial Instruments Not Measured at Fair Value
The following tables present the carrying amounts and estimated fair values of financial instruments other than those measured at fair value on either a recurring or non-recurring basis for the dates indicated, segmented by level within the fair value hierarchy. Financial assets and liabilities are classified in their entirety based on the lowest level of input that is significant to the fair value measurement.
​
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	​
	​
	​
	Fair Value Measurements 

	​
	​
	​
	​
	​
	at June 30, 2026 Using

	​
	​
	Carrying
	​
	Level 1
	​
	Level 2
	​
	Level 3
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	 Amount
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	Total

	Financial Assets:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Cash and due from banks
	​
	$
	1,934,594
	​
	$
	1,934,594
	​
	$
	—
	​
	$
	—
	​
	$
	1,934,594

	Securities held-to-maturity
	​
	​
	706,606
	​
	 
	—
	​
	 
	641,220
	​
	 
	—
	​
	 
	641,220

	Loans held for sale
	​
	​
	1,862
	​
	​
	—
	​
	​
	—
	​
	​
	1,862
	​
	​
	1,862

	Loans held for investment, net
	​
	 
	10,579,113
	​
	 
	—
	​
	 
	—
	​
	 
	10,394,349
	​
	 
	10,394,349

	Accrued interest receivable
	​
	 
	56,282
	​
	 
	—
	​
	 
	7,641
	​
	 
	48,641
	​
	 
	56,282

	Financial Liabilities:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Savings, money market and checking accounts (1)
	​
	 
	11,608,313
	​
	 
	11,608,313
	​
	 
	—
	​
	 
	—
	​
	 
	11,608,313

	Certificates of deposit ("CDs")
	​
	 
	1,068,824
	​
	 
	—
	​
	 
	1,066,871
	​
	 
	—
	​
	 
	1,066,871

	FHLBNY advances
	​
	 
	385,000
	​
	 
	—
	​
	 
	385,678
	​
	 
	—
	​
	 
	385,678

	Subordinated debt, net
	​
	 
	231,186
	​
	 
	—
	​
	 
	227,371
	​
	 
	—
	​
	 
	227,371

	Accrued interest payable
	​
	 
	6,170
	​
	 
	—
	​
	 
	6,170
	​
	 
	—
	​
	 
	6,170


(1) Includes mortgage escrow deposits.
​
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	​
	​
	Fair Value Measurements 

	​
	​
	​
	​
	​
	at December 31, 2025 Using

	​
	​
	Carrying
	​
	Level 1
	​
	Level 2
	​
	Level 3
	​
	​
	​

	(In thousands)
	  ​ ​ ​
	 Amount
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	 Inputs
	  ​ ​ ​
	Total

	Financial Assets:
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​

	Cash and due from banks
	​
	$
	2,353,966
	​
	$
	2,353,966
	​
	$
	—
	​
	$
	—
	​
	$
	2,353,966

	Securities held-to-maturity
	​
	​
	618,901
	​
	 
	—
	​
	 
	560,082
	​
	 
	—
	​
	 
	560,082

	Loans held for sale
	​
	​
	1,989
	​
	​
	—
	​
	​
	—
	​
	​
	1,989
	​
	​
	1,989

	Loans held for investment, net
	​
	 
	10,657,181
	​
	 
	—
	​
	 
	—
	​
	 
	10,459,618
	​
	 
	10,459,618

	Accrued interest receivable
	​
	 
	55,572
	​
	 
	—
	​
	 
	6,748
	​
	 
	48,824
	​
	 
	55,572

	Financial Liabilities:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Savings, money market and checking accounts (1)
	​
	 
	11,724,128
	​
	 
	11,724,128
	​
	 
	—
	​
	 
	—
	​
	 
	11,724,128

	CDs
	​
	 
	1,117,118
	​
	 
	—
	​
	 
	1,115,830
	​
	 
	—
	​
	 
	1,115,830

	FHLBNY advances
	​
	 
	508,000
	​
	 
	—
	​
	 
	511,074
	​
	 
	—
	​
	 
	511,074

	Subordinated debt, net
	​
	 
	272,503
	​
	 
	—
	​
	 
	267,493
	​
	 
	—
	​
	 
	267,493

	Accrued interest payable
	​
	 
	7,752
	​
	 
	—
	​
	 
	7,752
	​
	 
	—
	​
	 
	7,752


(1) Includes mortgage escrow deposits.
​
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The following table presents the carrying amount and accumulated amortization of intangible assets that are amortizable. 
​
	​

	​

	​

	​

	​

	​

	​


	(In thousands)
	​
	June 30, 2026
	​
	December 31, 2025

	Gross carrying value
	​
	$
	10,204
	​
	$
	10,204

	Accumulated amortization
	​
	 
	(7,670)
	​
	 
	(7,266)

	Net carrying amount
	​
	$
	2,534
	​
	$
	2,938


​
Amortization expense recognized on intangible assets was $195 thousand and $404 thousand for the three and six months ended June 30, 2026, respectively. Amortization expense recognized on intangible assets was $235 thousand and $487 thousand for the three and six months ended June 30, 2025, respectively. 
​
Estimated amortization expense for the remainder of 2026 through 2030 and thereafter is as follows:
​
	​

	​

	​

	​


	(In thousands)
	​
	​
	​

	2026
	​
	$
	391

	2027
	​
	​
	664

	2028
	​
	​
	560

	2029
	​
	​
	475

	2030
	​
	​
	411

	Thereafter
	​
	​
	33

	Total
	​
	$
	2,534


​
​
​
12. FHLBNY ADVANCES
The Bank had borrowings from the FHLBNY totaling $385.0 million and $508.0 million at June 30, 2026 and December 31, 2025, respectively, all of which were fixed rate. In accordance with the Collateral Pledge and Security Agreement with the FHLBNY, the Bank had remaining FHLBNY borrowing capacity of $1.61 billion as of June 30, 2026 and $1.52 billion as of December 31, 2025, and maintained sufficient qualifying collateral, as defined by the FHLBNY.
For the three months ended June 30, 2026, the Company did not incur any prepayment penalty expense related to the extinguishment of FHLBNY advances. For the six months ended June 30, 2026, the Company had $515 thousand of prepayment penalty expense related to the extinguishment of FHLBNY advances. During the three and six months ended June 30, 2025, the Company did not incur any prepayment penalty expense related to the extinguishment of FHLBNY advances.
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​
	​

	​

	​

	​
	​
	​
	​
	​
	​
	​

	​

	​
	​
	​
	​
	​
	​

	​
	​
	Three Months Ended June 30, 
	​
	Six Months Ended June 30, 

	(Dollars in thousands)
	​
	​
	2026
	​
	​
	​
	2025
	​
	​
	​
	2026
	​
	​
	​
	2025
	​

	FHLBNY advances extinguished
	​
	$
	-
	​
	​
	$
	-
	​
	​
	$
	48,000
	​
	​
	$
	-
	​

	Weighted average rate
	​
	​
	-
	%
	​
	​
	-
	%
	​
	​
	4.20
	%
	​
	​
	-
	%

	Loss on extinguishment of debt
	​
	$
	-
	​
	​
	$
	-
	​
	​
	$
	515
	​
	​
	$
	-
	​


​
The following table presents the contractual maturities of FHLBNY advances for each of the next five years.
​
	​

	​

	​

	​

	​

	​

	​


	(Dollars in thousands)
	​
	June 30, 2026
	​
	December 31, 2025

	2026, fixed rate at rates from 3.79% to 4.14%
	​
	​
	325,000
	​
	​
	400,000

	2027, fixed rate at 4.25%
	​
	​
	—
	​
	​
	36,000

	2028, fixed rate at 4.04%
	​
	​
	—
	​
	​
	12,000

	2029, fixed rate at rates from 3.98% to 4.03%
	​
	​
	60,000
	​
	​
	60,000

	Total FHLBNY advances
	​
	$
	385,000
	​
	$
	508,000


​
Total FHLBNY advances had a weighted average interest rate of 3.85% and 4.00% at June 30, 2026 and December 31, 2025, respectively.
​
13. SUBORDINATED DEBENTURES
On June 28, 2024, the Company issued $65.0 million aggregate principal amount of fixed-to-floating rate subordinated notes due 2034 (the “2024 Notes”). The 2024 Notes are callable at par after five years, have a stated maturity of July 15, 2034, and bear interest at a fixed annual rate of 9.00% per year, payable quarterly in arrears on January 15, April 15, July 15, and October 15 of each year, commencing on October 15, 2024. The last interest payment for the fixed rate period will be July 15, 2029. From and including July 15, 2029, to, but excluding the stated maturity date or any earlier redemption date, the interest rate will reset quarterly to an annual interest rate equal to the benchmark rate (which is expected to be Three-Month Term Secured Overnight Financing Rate (“SOFR”) plus 495.1 basis points, payable quarterly in arrears on January 15, April 15, July 15, and October 15 of each year, commencing on October 15, 2029.  
Subsequently, on July 9, 2024, the Company issued and sold an additional $9.8 million of the 2024 Notes, pursuant to an overallotment option granted to the underwriters of the offering. Including the overallotment option, the total gross proceeds from the offering were $74.8 million, before discounts and offering expenses.
​
On May 6, 2022, the Company issued $160.0 million aggregate principal amount of fixed-to-floating rate subordinated notes due 2032 (“the 2022 Notes”). The 2022 Notes are callable at par after five years, have a stated maturity of May 15, 2032 and bear interest at a fixed annual rate of 5.00% per year, payable semi-annually in arrears on May 15 and November 15 of each year, commencing on November 15, 2022. The last interest payment for the fixed rate period will be May 15, 2027. From and including May 15, 2027 to, but excluding the maturity date or early redemption date, the interest rate will reset quarterly to an annual interest rate equal to the benchmark rate (which is expected to be Three-Month Term SOFR) plus 218-basis points, payable quarterly in arrears on February 15, May 15, August 15 and November 15 of each year, commencing on August 15, 2027. The Company used the net proceeds of the offering for the repayment of $115.0 million of the Company’s 4.50% fixed-to-floating rate subordinated notes due 2027 on June 15, 2022, and $40.0 million of the Company’s 5.25% fixed-to-floating rate subordinated debentures due 2025 on June 30, 2022. The repayment of the subordinated notes due 2027 resulted in a pre-tax write-off of debt issuance costs of $740 thousand, which was recognized in loss on extinguishment of debt in non-interest expense. 
The $40.0 million of fixed-to-floating rate subordinated debentures, that were redeemed during the first quarter of 2026, were issued by the Company in September 2015, were callable at par after ten years and had a stated maturity of September 30, 2030. The interest rate was fixed at 5.75% for the first ten years. From and including September 30, 2025 to the maturity date or early redemption date, the interest rate reset quarterly to an annual interest rate equal to the then-current three-month CME Term SOFR plus 372 basis points. 
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During the first quarter of 2026, the Company redeemed at par all of its outstanding $40.0 million principal amount of its Fixed/Floating Subordinated Debentures due 2030. Upon redemption, the Company recognized a pre-tax gain of $1.5 million, which was recorded in non-interest expense. 
The subordinated debentures totaled $231.2 million and $272.5 million at June 30, 2026 and December 31, 2025, respectively. Interest expense related to the subordinated debentures was $3.8 million and $4.3 million during the three months ended June 30, 2026 and 2025, respectively. Interest expense related to the subordinated debentures was $8.3 million and $8.6 million during the six months ended June 30, 2026 and 2025, respectively. The subordinated debentures are included in tier 2 capital (with certain limitations applicable) under current regulatory guidelines and interpretations.
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The Bank maintains two noncontributory pension plans that existed before the Merger: (i) the Retirement Plan of Dime Commercial Bank (“Employee Retirement Plan”) and (ii) the BNB Bank Pension Plan, covering all eligible employees. 
​
Employee Retirement Plan
The Bank sponsors the Employee Retirement Plan, a tax-qualified, noncontributory, defined-benefit retirement plan. Prior to April 1, 2000, substantially all full-time employees of at least 21 years of age were eligible for participation after one year of service. Effective April 1, 2000, the Bank froze all participant benefits under the Employee Retirement Plan. Effective December 31, 2023, the Employee Retirement Plan was terminated. Retirement benefits of the plan were vested as they were earned. For the year ended December 31, 2025, the Bank used December 31st as its measurement date for the Employee Retirement Plan.
BNB Bank Pension Plan
During 2012, Bridge Bancorp, Inc., (“Bridge”) amended the BNB Bank Pension Plan by revising the formula for determining benefits effective January 1, 2013, except for certain grandfathered Bridge employees. Additionally, new Bridge employees hired on or after October 1, 2012 were not eligible for the BNB Bank Pension Plan. Effective December 31, 2023, the Bank froze all participant benefits under the BNB Pension Plan, the impact of which is reflected in the recorded curtailment as of December 31, 2023. On December 21, 2023, the Company’s Board of Directors adopted a resolution to terminate the BNB Bank Pension Plan effective December 31, 2023. The termination was effectively completed by March 31, 2025, and all related liabilities were fully settled. Retirement benefits of the plan were vested as they were earned.
The following tables represent the components of net periodic benefit (credit) cost associated with these plans: 
​
​
	​
	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended June 30, 

	​
	​
	2026
	​
	2025

	​
	​
	Employee
	​
	BNB Bank
	​
	Employee

	(In thousands)
	​
	Retirement Plan
	​
	Pension Plan
	​
	Retirement Plan

	Service cost
	​
	$
	—
	​
	$
	—
	​
	$
	—

	Interest cost
	​
	​
	208
	​
	​
	—
	​
	​
	218

	Expected return on assets
	​
	​
	(315)
	​
	​
	—
	​
	​
	(322)

	Amortization of unrealized loss
	​
	​
	257
	​
	​
	—
	​
	​
	232

	Net periodic benefit (credit)
	​
	$
	150
	​
	$
	—
	​
	$
	128

	Settlement loss recognized
	​
	​
	—
	​
	​
	​
	​
	​
	—

	Total benefit cost
	​
	$
	150
	​
	$
	—
	​
	$
	128
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​
	​
	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Six Months Ended June 30, 

	​
	​
	2026
	​
	2025

	​
	​
	Employee
	​
	BNB Bank
	​
	Employee

	(In thousands)
	​
	Retirement Plan
	​
	Pension Plan
	​
	Retirement Plan

	Service cost
	​
	$
	—
	​
	$
	—
	​
	$
	—

	Interest cost
	​
	​
	415
	​
	​
	271
	​
	​
	435

	Expected return on assets
	​
	 
	(630)
	​
	 
	(534)
	​
	​
	(645)

	Amortization of unrealized loss
	​
	 
	515
	​
	 
	49
	​
	​
	465

	Net periodic benefit (credit)
	​
	$
	300
	​
	$
	(214)
	​
	$
	255

	Settlement loss recognized
	​
	​
	—
	​
	​
	7,231
	​
	​
	—

	Total benefit cost
	​
	$
	300
	​
	$
	7,017
	​
	$
	255


​
There were no contributions to the Employee Retirement Plan for the three or six months ended June 30, 2026 and 2025. There were no contributions to the BNB Bank Pension Plan for the three and six months ended June 30, 2025, prior to the termination being completed.
​
401(k) Plan
The Company maintains a 401(k) Plan (the “401(k) Plan”) that existed before the Merger. The 401(k) Plan covers substantially all current employees. Newly hired employees are automatically enrolled in the plan on the first pay date following the 60th day of employment, unless they elect not to participate. Participants may contribute a portion of their pre-tax base salary, generally not to exceed $24,500 for the calendar year ended December 31, 2026. Under the provisions of the 401(k) Plan, Dime Commercial Bank provides an employer non-elective contribution to employee accounts equivalent to 3% of eligible compensation. Participants can invest their account balances into several investment alternatives. The 401(k) Plan does not allow for investment of new contributions in the Company’s common stock, nor does it allow participants to transfer existing balances into the Company’s common stock. The 401(k) Plan held Company common stock within the accounts of participants totaling $7.2 million and $5.7 million at June 30, 2026 and 2025, respectively. During the three and six months ended June 30, 2026, total expense recognized as a component of salaries and employee benefits expense for the 401(k) Plan was $909 thousand and $2.1 million, respectively. During the three and six months ended June 30, 2025, total expense recognized as a component of salaries and employee benefits expense for the 401(k) Plan was $1.9 million, respectively. 
​
15. STOCK-BASED COMPENSATION
In May 2021, the Company’s stockholders approved the Dime Commercial Bancshares, Inc. f/k/a/ Dime Community Bancshares, Inc. 2021 Equity Incentive Plan (the “2021 Equity Incentive Plan”) to provide the Company with sufficient equity compensation to meet the objectives of appropriately incentivizing its officers, other employees, and directors to execute our strategic plan to build shareholder value, while providing appropriate shareholder protections. The Company no longer makes grants under the Legacy Stock Plans. Awards outstanding under the Legacy Stock Plans will continue to remain outstanding and subject to the terms and conditions of the Legacy Stock Plans. An additional 1,185,000 shares of common stock were reserved to be issued under the 2021 Equity Incentive Plan following stockholder approval at the Annual Meeting of Shareholders on May 23, 2024. At June 30, 2026, there were 809,391 shares reserved for issuance under the 2021 Equity Incentive Plan.
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The following table presents a summary of activity related to stock options granted under the Legacy Stock Plans, and changes during the period then ended:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	Weighted-
	  ​ ​ ​
	​
	​

	​
	​
	​
	​
	Weighted-
	​
	Average 
	​
	​
	​

	​
	​
	​
	​
	Average
	​
	Remaining 
	​
	Aggregate 

	​
	​
	Number of 
	​
	Exercise 
	​
	Contractual 
	​
	Intrinsic 

	(Dollars in thousands except share and per share amounts)
	  ​ ​ ​
	Options
	  ​ ​ ​
	Price
	  ​ ​ ​
	Years
	  ​ ​ ​
	Value

	Options outstanding at January 1, 2026
	​
	26,995
	​
	$
	35.39
	​
	3.2
	​
	$
	—

	Options exercised
	​
	(26,995)
	​
	 
	35.39
	​
	—
	​
	​
	—

	Options forfeited
	​
	—
	​
	 
	—
	​
	—
	​
	​
	—

	Options outstanding at June 30, 2026
	 
	—
	​
	$
	—
	 
	—
	​
	$
	—

	Options vested and exercisable at June 30, 2026
	 
	—
	​
	$
	—
	 
	—
	​
	$
	—


​
Information related to stock options during each period is as follows:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Cash received for option exercise cost
	​
	$
	—
	​
	$
	—
	​
	$
	—
	​
	$
	—

	Income tax expense recognized on stock option exercises
	​
	 
	—
	​
	 
	—
	​
	 
	—
	​
	 
	—

	Intrinsic value of options exercised
	​
	 
	74
	​
	 
	—
	​
	 
	74
	​
	 
	—


​
As of June 30, 2026, there were no stock options outstanding or vested. All outstanding stock options were exercised during the six months ended June 30, 2026 and were net settled. Accordingly, the Company did not receive any cash proceeds from the exercise of such stock options.
​
Restricted Stock Awards
The Company has made RSA grants to outside Directors and certain officers under the Legacy Stock Plans and the 2021 Equity Incentive Plan. Typically, awards to outside Directors fully vest on the first anniversary of the grant date, while awards to officers vest over a pre-determined requisite period. All awards were made at the fair value of the Company’s common stock on the grant date. Compensation expense on all RSAs is based upon the fair value of the shares on the respective dates of the grant.
The following table presents a summary of activity related to the RSAs granted, and changes during the period then ended:
​
	​

	​

	​

	​

	​

	​


	​
	​
	​
	  ​ ​ ​
	Weighted-

	​
	​
	​
	​
	Average 

	​
	​
	Number of 
	​
	Grant-Date 

	​
	  ​ ​ ​
	Shares
	  ​ ​ ​
	Fair Value

	Unvested allocated shares outstanding at January 1, 2026
	​
	457,368
	​
	$
	24.88

	Shares granted
	 
	326,693
	​
	 
	33.60

	Shares vested
	​
	(240,588)
	​
	​
	24.53

	Shares forfeited
	 
	(29,114)
	​
	 
	25.68

	Unvested allocated shares outstanding at June 30, 2026
	 
	514,359
	​
	$
	30.54


​
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​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Compensation expense recognized
	​
	$
	1,801
	​
	$
	1,258
	​
	$
	3,001
	​
	$
	2,664

	Income tax benefit recognized on vesting of RSAs
	​
	 
	243
	​
	 
	40
	​
	 
	690
	​
	 
	361


​
As of June 30, 2026, there was $13.8 million of total unrecognized compensation cost related to unvested RSAs to be recognized over a weighted-average period of 2.4 years. 
Performance-Based Share Awards 
The Company maintains a Long-Term Incentive Plan (“LTIP”) for certain officers, which meets the criteria for equity-based accounting. For each award, threshold (50% of target), target (100% of target) and stretch (150% of target) opportunities are eligible to be earned over a three-year performance period based on the Company’s relative performance on certain goals that were established at the onset of the performance period and cannot be altered subsequently. Shares of common stock are issued on the grant date and held as unvested stock awards until the end of the performance period. Shares are issued at the stretch opportunity to ensure that an adequate number of shares are allocated for shares expected to vest at the end of the performance period. Compensation expense on PSAs is based upon the fair value of the shares on the date of the grant for the expected aggregate share payout as of the period end.   
The following table presents a summary of activity related to the PSAs granted, and changes during the period then ended:
​
	​

	​

	​

	​

	​

	​


	​
	​
	​
	  ​ ​ ​
	Weighted-

	​
	​
	​
	​
	Average 

	​
	​
	Number of 
	​
	Grant-Date 

	​
	  ​ ​ ​
	Shares
	  ​ ​ ​
	Fair Value

	Maximum aggregate share payout at January 1, 2026
	​
	307,498
	​
	$
	21.41

	Shares granted
	 
	105,326
	​
	 
	32.76

	Shares forfeited
	​
	(15,710)
	​
	​
	22.44

	Shares vested
	​
	(34,395)
	​
	​
	19.34

	Maximum aggregate share payout at June 30, 2026
	 
	362,719
	​
	$
	24.86

	Minimum aggregate share payout
	 
	—
	​
	​
	—

	Expected aggregate share payout
	 
	362,719
	​
	$
	24.86


​
Information related to PSAs during each period is as follows:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended 
	​
	Six Months Ended 

	​
	​
	June 30, 
	​
	June 30, 

	(In thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2026
	  ​ ​ ​
	2025

	Compensation expense recognized
	​
	$
	691
	​
	$
	533
	​
	$
	1,329
	​
	$
	1,011

	Income tax benefit (expense) recognized on vesting of PSAs
	​
	 
	—
	​
	 
	—
	​
	 
	102
	​
	 
	(9)


​
As of June 30, 2026, there was $4.7 million of total unrecognized compensation cost related to unvested PSAs based on the expected aggregate share payout to be recognized over a weighted-average period of 2.1 years.
​
16. INCOME TAXES
During the three months ended June 30, 2026 and 2025, the Company’s consolidated effective tax rates were 27.3% and 26.1%, respectively. During the six months ended June 30, 2026 and 2025, the Company’s consolidated effective tax rates were 28.0% and 25.7%, respectively. There were no significant unusual income tax items during the three or six months ended June 30, 2026 and 2025, respectively.
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17. SEGMENT REPORTING
The Chief Executive Officer, who is designated as the chief operating decision maker (“CODM”), determines the Company’s reportable segment. The Chief Executive Officer along with others in the Company’s executive management evaluates performance and allocates resources based upon analysis of the Company as one operating segment or unit.  The activities of the Company comprise one reportable segment, “Commercial Banking.” All of the Company’s activities are interrelated, and each activity is dependent and assessed based on the manner in which it supports the other activities of the Company. All the consolidated assets are attributable to the Commercial Banking segment. The accounting policies of the Commercial Banking segment are the same as those described in Note 1 “Summary of Significant Accounting Policies” in the Company’s Annual Report on Form 10-K for fiscal year ended December 31, 2025.
​
The Company provides a range of commercial banking services, including lending, personal and business banking, treasury management and merchant services, and other financial services primarily to individuals, businesses, and municipalities in the Greater Long Island area.  
The CODM is provided with the Company’s consolidated statements of financial condition and operations and evaluates the Company’s operating results based on consolidated net interest income, non-interest income, non-interest expense, and net income, which can be seen on the consolidated statement of operations. These results are used to benchmark the Company against its competitors. Other significant non-cash items assessed by the CODM are depreciation, amortization and provision for credit losses consistent with the reporting on the consolidated statements of cash flows. Expenditures for long-lived assets are also evaluated and are consistent with the reporting on the consolidated statements of cash flows. Strategic plans and budget to actual monitoring are evaluated as one reportable segment. The actual results are used in assessing performance of the segment and in establishing management’s compensation. All revenues are derived from banking operations within the United States, and for the three and six months ended June 30, 2026 and 2025, no customer accounted for more than 10% of the Company's consolidated revenue.
​
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Overview
Dime Commercial Bancshares, Inc., formerly known as Dime Community Bancshares, Inc., is a New York corporation and bank holding company formed in 1988. Dime Commercial Bank, formerly known as Dime Community Bank, is the Company’s wholly-owned subsidiary. The name change became effective during the quarter ended June 30, 2026 and did not affect the Company’s organizational structure, operations, or financial results. On a parent-only basis, the Company has minimal operations, other than as owner of Dime Commercial Bank. The Company is dependent on dividends from its wholly-owned subsidiary, Dime Commercial Bank, its own earnings, additional capital raised, and borrowings as sources of funds. 
The information in this report reflects principally the financial condition and results of operations of the Bank. The Bank's results of operations are primarily dependent on its net interest income, which is the difference between interest income on loans and investments and interest expense on deposits and borrowings. The Bank also generates non-interest income, such as fee income on deposit and loan accounts, merchant credit and debit card processing programs, loan swap fees, investment services, income from its title insurance subsidiary, and net gains on sales of securities and loans. The level of non-interest expenses, such as salaries and benefits, occupancy and equipment costs, other general and administrative expenses, expenses from the Bank’s title insurance subsidiary, and income tax expense, further affects our net income. Certain reclassifications have been made to prior year amounts and the related discussion and analysis to conform to the current year presentation. These reclassifications did not have an impact on net income or total stockholders' equity. 
Selected Financial Highlights and Other Data
(Dollars in Thousands Except Per Share Amounts)
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	  ​ ​ ​
	At or for the
	​
	At or for the
	​

	​
	  ​ ​ ​
	Three Months Ended 
	​
	Six Months Ended 
	​

	​
	  ​ ​ ​
	June 30, 
	​
	June 30, 
	​

	​
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	  ​ ​ ​

	Per Share Data:
	​
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	 

	Reported EPS (Diluted)
	​
	$
	0.75
	​
	$
	0.64
	​
	$
	1.49
	​
	$
	1.09
	​

	Cash dividends paid per common share
	​
	 
	0.25
	​
	 
	0.25
	​
	 
	0.50
	​
	 
	0.50
	​

	Book value per common share
	​
	 
	31.79
	​
	 
	29.95
	​
	 
	31.79
	​
	​
	29.95
	​

	Dividend payout ratio 
	​
	​
	33.33
	%  
	​
	39.06
	%  
	​
	33.56
	%  
	​
	45.87
	%  

	Performance and Other Selected Ratios: 
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Return on average assets 
	​
	​
	0.94
	%  
	​
	0.85
	%  
	​
	0.93
	%  
	​
	0.74
	%  

	Return on average equity 
	​
	​
	9.15
	​
	​
	8.28
	​
	​
	9.17
	​
	​
	7.16
	​

	Net interest spread 
	​
	​
	2.40
	​
	​
	1.99
	​
	​
	2.38
	​
	​
	1.97
	​

	Net interest margin 
	​
	​
	3.28
	​
	​
	2.98
	​
	​
	3.24
	​
	​
	2.96
	​

	Average interest-earning assets to average interest-bearing liabilities 
	​
	​
	151.33
	​
	​
	146.96
	​
	​
	150.04
	​
	​
	146.97
	​

	Non-interest expense to average assets 
	​
	​
	1.74
	​
	​
	1.72
	​
	​
	1.71
	​
	​
	1.81
	​

	Efficiency ratio 
	​
	​
	51.2
	​
	​
	55.0
	​
	​
	51.0
	​
	​
	58.9
	​

	Loan-to-deposit ratio at end of period 
	​
	​
	84.4
	​
	​
	92.6
	​
	​
	84.4
	​
	​
	92.6
	​

	Effective tax rate 
	​
	​
	27.28
	​
	​
	26.08
	​
	​
	28.02
	​
	​
	25.73
	​

	Asset Quality Summary:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	​

	Non-performing loans (1)
	​
	$
	68,569
	​
	$
	53,214
	​
	$
	68,569
	​
	$
	53,214
	​

	Non-performing assets (2)
	​
	​
	69,019
	​
	​
	53,214
	​
	​
	69,019
	​
	​
	53,214
	​

	Net charge-offs
	​
	​
	9,662
	​
	​
	5,405
	​
	​
	18,236
	​
	​
	12,463
	​

	Non-performing assets/Total assets
	​
	 
	0.46
	%  
	 
	0.37
	%  
	 
	0.46
	%  
	​
	0.37
	%  

	Non-performing loans held for investment/Total loans held for investment
	​
	 
	0.62
	​
	 
	0.49
	​
	 
	0.62
	​
	​
	0.49
	​

	Allowance for credit losses/Total loans
	​
	 
	0.98
	​
	 
	0.86
	​
	 
	0.98
	​
	​
	0.86
	​

	Allowance for credit losses/Non-performing loans held for investment
	​
	 
	157.09
	​
	 
	175.12
	​
	 
	157.09
	​
	​
	175.12
	​


	(1)
	Non-performing loans are defined as all loans on non-accrual status.


	(2)
	June 30, 2026 balance includes one non-performing available for sale security in the amount of $450 thousand.
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Critical Accounting Policies
Note 1. Summary of Significant Accounting Policies, to the Company’s Audited Consolidated Financial Statements in its Annual Report on Form 10-K for the year ended December 31, 2025 contains a summary of significant accounting policies. These critical accounting estimates involve a significant degree of complexity and require management to make difficult subjective judgments which often necessitate assumptions or estimates about highly uncertain matters. Policies with respect to the methodology used to determine the allowance for credit losses on loans held for investment are important to the presentation of the Company’s consolidated financial condition and results of operations. The use of different judgments, assumptions or estimates could result in material variations in the Company’s consolidated results of operations or financial condition.
Management has reviewed the following critical accounting estimates and related disclosures with its Audit Committee.
Allowance for Credit Losses on Loans Held for Investment
Methods and Assumptions Underlying the Estimate
The allowance for credit losses is established and maintained through a provision for credit losses based on expected losses inherent in our loan portfolio. Management evaluates the adequacy of the allowance on a quarterly basis, and additions to the allowance are charged to expense and realized losses, net of recoveries, are charged against the allowance.
Determining the appropriateness of the allowance is complex and requires judgment by management about the effect of matters that are inherently uncertain. In determining the allowance for credit losses for loans that share similar risk characteristics, the Company utilizes a model which compares the amortized cost basis of the loan to the net present value of expected cash flows to be collected. Expected credit losses are determined by aggregating the individual cash flows and calculating a loss percentage by loan segment, or pool, for loans that share similar risk characteristics. For a loan that does not share risk characteristics with other loans, the Company will evaluate the loan on an individual basis. Within the model, assumptions are made in the determination of probability of default, loss given default, reasonable and supportable economic forecasts, prepayment rate, curtailment rate, and recovery lag periods.
Statistical regression is utilized to relate historical macro-economic variables to historical credit loss experience of a peer group of banks that operate in and around Dime’s footprint. These models are then utilized to forecast future expected loan losses based on expected future behavior of the same macro-economic variables. Adjustments to the quantitative results are made using qualitative factors, which are subjective and require significant management judgment. These factors include: (1) lending policies and procedures and the experience, ability, and depth of the lending management and other relevant staff; (2) international, national, regional and local economic business conditions and developments that affect the collectability of the portfolio, including the condition of various markets; (3) the nature and volume of the loan portfolio; (4) the volume and severity of past due loans; (5) the quality of our loan review system; (6) the value of underlying collateral for collateralized loans; (7) the existence and effect of any concentrations of credit, and changes in the level of such concentrations; and (8) the effect of external factors such as competition and legal and regulatory requirements on the level of estimated credit losses in the existing portfolio. 
Although management believes that it uses the best information available to establish the Allowance for Credit Loss, management assesses the sensitivity of key quantitative assumptions including macroeconomic forecasts and prepayment rate assumptions. Changes in quantitative inputs may not occur in the same direction or magnitude across all segments of our loan portfolio and deterioration in some quantitative inputs may offset improvement in others.
Uncertainties Regarding the Estimate
Estimating the timing and amounts of future losses is subject to significant management judgment as these projected cash flows rely upon the estimates discussed above and factors that are reflective of current or future expected conditions. These estimates depend on the duration of current overall economic conditions, industry, borrower, or portfolio specific conditions. Volatility in certain credit metrics and differences between expected and actual outcomes are to be expected.
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Customers may not repay their loans according to the original terms, and the collateral securing the payment of those loans may be insufficient to pay any remaining loan balance. Bank regulators periodically review our allowance for credit losses and may require us to increase our provision for credit losses or loan charge-offs.
Impact on Financial Condition and Results of Operations
If our assumptions prove to be incorrect, the allowance for credit losses may not be sufficient to cover expected losses in the loan portfolio, resulting in additions to the allowance. Future additions or reductions to the allowance may be necessary based on changes in economic, market or other conditions. Changes in estimates could result in a material change in the allowance through charges to earnings which would materially decrease our net income. 
We may experience significant credit losses if borrowers experience financial difficulties, which could have a material adverse effect on our operating results.
In addition, various regulatory agencies, as an integral part of the examination process, periodically review the allowance for credit losses. Such agencies may require the Bank to recognize adjustments to the allowance based on their judgments of the information available to them at the time of their examination.
Liquidity and Capital Resources
The Board of Directors has approved a liquidity policy that it reviews and updates at least annually. Senior management is responsible for implementing the policy. The Bank’s Asset Liability Committee (“ALCO”) is responsible for general oversight and strategic implementation of the policy and management of the appropriate departments are designated responsibility for implementing any strategies established by ALCO. On a daily basis, appropriate senior management receives a current cash position report and 30-day forecast to ensure that all short-term obligations are timely satisfied, and that adequate liquidity exists to fund future activities. Reports detailing the Bank’s liquidity reserves are presented to appropriate senior management on at least a monthly basis, and the Board of Directors at each of its meetings. In addition, a twelve-month liquidity forecast is presented to ALCO to assess potential future liquidity concerns. A forecast of cash flow data for the upcoming 12 months is presented to the Board of Directors no less than annually. Given recent banking industry events, management monitors the level of uninsured deposits on a regular basis.
​
Liquidity is primarily needed to meet customer borrowing commitments and deposit withdrawals, either on demand or on contractual maturity, to repay borrowings as they mature, to fund current and planned expenditures and to make new loans and investments as opportunities arise. The Bank’s primary sources of funding for its lending and investment activities include deposits, loan payments, investment security principal and interest payments and advances from the FHLBNY. The Bank may also sell or securitize selected multifamily residential, mixed-use or one-to-four family residential real estate loans to private sector secondary market purchasers and has in the past sold such loans to Federal National Mortgage Association and Federal Home Loan Mortgage Corporation (“FHLMC”). The Company may additionally issue debt or equity under appropriate circumstances. Although maturities and scheduled amortization of loans and investments are predictable sources of funds, deposit flows and prepayments on real estate loans and MBS are influenced by interest rates, economic conditions and competition. 
The Bank is a member of American Financial Exchange (“AFX”), through which it may either borrow or lend funds on an overnight or short-term basis with other member institutions. The availability of funds changes daily. At June 30, 2026 and December 31, 2025, the Bank did not have any such borrowings outstanding through the AFX.
The Bank utilizes repurchase agreements as part of its borrowing policy to add liquidity. Repurchase agreements represent funds received from customers, generally on an overnight basis, which are collateralized by investment securities. As of June 30, 2026 and December 31, 2025, the Bank did not have any repurchase agreements.
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The Bank gathers deposits in direct competition with commercial banks, savings banks and brokerage firms, many among the largest in the nation. It must additionally compete for deposit monies against the stock and bond markets, especially during periods of strong performance in those arenas. The Bank’s deposit flows are affected primarily by the pricing and marketing of its deposit products compared to its competitors, as well as the market performance of depositor investment alternatives such as the U.S. bond or equity markets. To the extent that the Bank is responsive to general market increases or declines in interest rates, its deposit flows should not be materially impacted. However, favorable performance of equity or bond markets could adversely impact the Bank’s deposit flows.
Total deposits (including mortgage escrow deposits) decreased $164.1 million during the six months ended June 30, 2026, compared to an increase of $54.0 million during the six months ended June 30, 2025. The decrease in deposits during the current period was primarily due to decreases in savings accounts, CDs and interest-bearing checking accounts, partially offset by an increase in money market accounts and non-interest-bearing checking deposits.
In the event that the Bank should require funds beyond its ability or desire to generate them internally, additional sources of funds are available through a borrowing line at the FHLBNY, borrowing capacity at the AFX, lines of credit with unaffiliated correspondent banks, and various brokered deposit sources. At June 30, 2026, the Bank had remaining borrowing capacity of $1.61 billion through the FHLBNY, subject to customary minimum FHLBNY common stock ownership requirements (i.e., 4.5% of the Bank’s outstanding FHLBNY borrowings). The Bank also had access to the Federal Reserve Bank (“FRB”) Discount Window. At June 30, 2026, an available line of credit totaling $335.4 million was in place at the FRB backed by investment securities with no advances drawn. Additionally, at June 30, 2026, a line of credit totaling $3.88 billion was in place at the FRB secured by certain qualifying one-to-four family residential mortgage loans, construction loans and commercial real estate loans with no amounts drawn.
The Bank reduced its outstanding FHLBNY advances by $123.0 million during the six months ended June 30, 2026, compared to a reduction of $100.0 million during the six months ended June 30, 2025. See Note 12. “FHLBNY Advances” for further information.
Subordinated debentures totaled $231.2 million at June 30, 2026 compared to $272.5 million at December 31, 2025. See Note 13. “Subordinated Debentures” to our Consolidated Financial Statements for further information.
During the six months ended June 30, 2026 and 2025, business loan originations excluding new lines were $318.4 million and $173.7 million, respectively. During the six months ended June 30, 2026 and 2025, real estate loan originations excluding new lines (excluding owner-occupied commercial real estate) totaled $157.3 million and $125.1 million, respectively. 
The Company and the Bank are subject to minimum regulatory capital requirements imposed by their primary federal regulators. As a general matter, these capital requirements are based on the amount and composition of an institution’s assets. At June 30, 2026, both the Company and the Bank were in compliance with all applicable regulatory capital requirements, and the Bank was considered “well capitalized” for all regulatory purposes.
The following table summarizes Company and Bank capital ratios calculated under the Basel III Capital Rules framework as of the period indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​



​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Actual Ratios at June 30, 2026
	 

	​
	​
	​
	​
	​
	​
	​
	​
	Basel III
	​
	​
	​
	 

	​
	​
	​
	​
	​
	Consolidated
	​
	Minimum
	​
	​
	To Be Categorized as 
	 

	​
	​
	Bank
	​
	Company
	​
	Requirement
	​
	​
	“Well Capitalized” (1)
	 

	Tier 1 common equity ratio
	​
	​
	14.8
	%
	​
	12.0
	%
	​
	4.5
	%
	​
	6.5
	%

	Tier 1 risk-based capital ratio
	​
	​
	14.8
	​
	​
	13.1
	​
	​
	6.0
	​
	​
	8.0
	​

	Total risk-based capital ratio
	​
	​
	15.8
	​
	​
	16.3
	​
	​
	8.0
	​
	​
	10.0
	​

	Tier 1 leverage ratio
	​
	​
	10.7
	​
	​
	9.5
	​
	​
	4.0
	​
	​
	5.0
	​


	(1)
	Only the Bank is subject to these requirements.
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During the six months ended June 30, 2026 and 2025, the Company did not repurchase any shares of its common stock. As of June 30, 2026, 1,566,947 shares remained available for purchase under the authorized share repurchase programs. See “Part II - Item 2. Other Information - Unregistered Sales of Equity Securities, Use of Proceeds and Issuer Purchases of Equity Securities” for additional information about repurchases of common stock.
The Company paid $3.6 million in cash dividends on its preferred stock during the six months ended June 30, 2026 and 2025, respectively.  
The Company paid $21.6 million and $21.4 million in cash dividends on its common stock during the six months ended June 30, 2026 and 2025, respectively.    
Contractual Obligations
The Bank generally has outstanding borrowings in the form of FHLBNY advances, short-term or overnight borrowings, subordinated debt, as well as customer CDs with fixed contractual interest rates. In addition, the Bank is obligated to make rental payments under leases on certain branches and equipment.
Off-Balance Sheet Arrangements
As part of its loan origination business, the Bank generally has outstanding commitments to extend credit to borrowers, which are originated pursuant to its regular underwriting standards. Available lines of credit may not be drawn on or may expire prior to funding, in whole or in part, and amounts are not estimates of future cash flows. As of June 30, 2026, the Bank had $199.9 million of firm loan commitments that were accepted by the borrowers.
Additionally, in connection with a loan securitization completed in December 2017, the Bank executed a reimbursement agreement with FHLMC that obligates the Company to reimburse FHLMC for any contractual principal and interest payments on defaulted loans, not to exceed 10% of the original principal amount of the loans comprising the aggregate balance of the loan pool at securitization. The maximum exposure under this reimbursement obligation is $28.0 million. The Bank has pledged $27.9 million of pass-through MBS issued by U.S. GSEs as collateral.
Concentrations of Lending Activities
Non-owner occupied commercial real estate loans and multifamily residential and residential mixed-use loans have collectively represented the largest percentage of the Company’s loan portfolio, accounting for 55% and 59% of total loans held for investment as of June 30, 2026 and December 31, 2025, respectively. Non-owner occupied commercial real estate loans represented 26% and 27% of total loans held for investment as of June 30, 2026 and December 31, 2025, respectively. Multifamily residential and residential mixed-use loans represented 29% and 32% of total loans held for investment as of June 30, 2026 and December 31, 2025, respectively. The Company expects that non-owner occupied commercial real estate loans and multifamily residential and residential mixed-use loans will continue to be a significant portion of the Company’s total loan portfolio. 
Non-owner occupied commercial real estate loans and multifamily residential and residential mixed-use loans are subject to a varying degree of risk associated with changing general economic conditions. The Company employs heightened risk management practices that address key elements, including board and management oversight and strategic planning, portfolio management, development of underwriting standards, risk assessment and monitoring through market analysis and stress testing, and maintenance of appropriate capital levels as needed to support lending activities. 
Despite the Company's concentration in non-owner occupied commercial real estate and multifamily residential and residential mixed-use loans, the properties securing these portfolios are diversified in terms of type and geographic location. This diversity helps reduce the exposure to adverse economic events that affect any single market or industry. As a matter of policy, the non-owner occupied commercial real estate loan and the multifamily residential and residential mixed-use loan portfolios are subject to risk exposure limits by individual asset classes as well as geographic collateral locations outside of our market areas.
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We regularly identify and assess concentration levels through ongoing reporting to our Board of Directors as well as committees at both the Board and Management levels. The management team has extensive knowledge and experience in underwriting non-owner occupied commercial real estate loans and multifamily residential and residential mixed-use loans. Management has established the Credit Risk Management Committee which meets quarterly to review all policies and procedures, large lending exposures, and emerging trends including trends related to delinquency, debt service coverage ratios, loan-to-value, and loan ratings to aid in early detection and escalation of potential issues. The Company has a dedicated team responsible for conducting comprehensive annual reviews of the portfolios, ensuring consistent oversight. Credit underwriting standards are periodically reviewed and adjusted based upon observations from our ongoing monitoring of economic conditions in major real estate markets in which we lend. In response to the current dynamic interest rate environment and changes in the benchmark rates that determine loan pricing, the Company has enhanced its stress testing and loan review activities to mitigate interest rate reset risk with a specific emphasis on borrowers' abilities to absorb the impact of higher interest loan rates and measure the resiliency of the portfolios. As a general rule, Management takes a selective approach to originating non-owner occupied commercial real estate and multifamily residential and residential mixed-use loans, prioritizing quality and strategic alignment. 
The following tables present the composition by property type and weighted average loan-to-value (“LTV”) of the Company’s non-owner occupied commercial real estate loans:
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Weighted 
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Average
	​

	(Dollars in thousands)
	​
	​
	NY
	​
	​
	NJ
	​
	​
	Other
	​
	Balance
	​
	LTV
	  ​ ​ ​

	Investor commercial real estate:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Retail
	​
	$
	883,140
	​
	$
	64,539
	​
	$
	3,394
	​
	$
	951,073
	​
	51
	%

	Investor office
	​
	​
	377,549
	​
	​
	123,001
	​
	​
	3,018
	​
	​
	503,568
	​
	58
	​

	Warehouse/ Industrial
	​
	 
	284,978
	​
	​
	12,187
	​
	​
	44,017
	​
	 
	341,182
	​
	53
	​

	Hotels
	​
	 
	314,052
	​
	​
	415
	​
	​
	11,591
	​
	 
	326,058
	​
	55
	​

	Supportive housing
	​
	 
	161,930
	​
	​
	—
	​
	​
	—
	​
	 
	161,930
	​
	57
	​

	Educational facility or library
	​
	​
	111,365
	​
	​
	—
	​
	​
	—
	​
	​
	111,365
	​
	56
	​

	Medical office
	​
	 
	72,270
	​
	​
	—
	​
	​
	27,533
	​
	 
	99,803
	​
	59
	​

	Other (1)
	​
	​
	246,804
	​
	​
	27,487
	​
	​
	1,772
	​
	​
	276,063
	​
	60
	​

	Total investor commercial real estate
	​
	$
	2,452,088
	​
	​
	227,629
	​
	​
	91,325
	​
	$
	2,771,042
	​
	55
	%


	(1)
	Includes various property types such as gas stations, restaurants, storage facilities, medical facilities, and other special use properties.


	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Weighted 
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	Average
	​

	(Dollars in thousands)
	​
	​
	NY
	​
	​
	NJ
	​
	​
	Other
	​
	Balance
	​
	LTV
	  ​ ​ ​

	Investor commercial real estate:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Retail
	​
	$
	956,123
	​
	$
	65,449
	​
	$
	3,463
	​
	$
	1,025,035
	​
	51
	%

	Investor office
	​
	​
	386,265
	​
	​
	141,502
	​
	​
	3,055
	​
	​
	530,822
	​
	59
	​

	Warehouse/Industrial
	​
	 
	301,698
	​
	​
	14,510
	​
	​
	68,057
	​
	 
	384,265
	​
	54
	​

	Hotels
	​
	 
	329,424
	​
	​
	419
	​
	​
	11,709
	​
	 
	341,552
	​
	56
	​

	Supportive housing
	​
	 
	168,858
	​
	​
	—
	​
	​
	—
	​
	 
	168,858
	​
	57
	​

	Educational facility or library
	​
	​
	112,360
	​
	​
	—
	​
	​
	—
	​
	​
	112,360
	​
	57
	​

	Medical office
	​
	 
	73,319
	​
	​
	—
	​
	​
	27,852
	​
	 
	101,171
	​
	60
	​

	Other (1)
	​
	​
	263,651
	​
	​
	2,663
	​
	​
	2,634
	​
	​
	268,948
	​
	58
	​

	Total investor commercial real estate
	​
	$
	2,591,698
	​
	​
	224,543
	​
	​
	116,770
	​
	$
	2,933,011
	​
	55
	%


	(1)
	Includes various property types such as gas stations, restaurants, storage facilities, medical facilities, and other special use properties.
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The following table presents the composition by property type and weighted average LTV of the Company’s multifamily residential and residential mixed-use loans:
	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​

	​
	​
	​
	​
	​
	Weighted 
	​

	​
	​
	Total
	​
	Average
	​

	(Dollars in thousands)
	​
	Balance
	​
	LTV
	  ​ ​ ​

	Multifamily residential and residential mixed-use:
	​
	​
	​
	​
	​
	​

	New York City (1)
	​
	​
	​
	​
	​
	​

	100% rent regulated (2)
	​
	$
	483,611
	​
	61
	%

	Majority rent regulated (2)
	​
	​
	550,379
	​
	59
	​

	Majority free market (2)
	​
	​
	1,442,740
	​
	54
	​

	Total New York City
	​
	​
	2,476,730
	​
	56
	​

	​
	​
	​
	​
	​
	​
	​

	Outside New York City
	​
	​
	637,096
	​
	56
	​

	Total multifamily residential and residential mixed-use
	​
	$
	3,113,826
	​
	57
	%


	(1)
	New York City includes the Bronx, Brooklyn, Queens, Staten Island and Manhattan.


	(2)
	Composition based on revenue.


​
	​

	​

	​

	​

	​

	​

	​


	​
	​
	December 31, 2025
	​

	​
	​
	​
	​
	​
	Weighted 
	​

	​
	​
	Total
	​
	Average
	​

	(Dollars in thousands)
	​
	Balance
	​
	LTV
	  ​ ​ ​

	Multifamily residential and residential mixed-use:
	​
	​
	​
	​
	​
	​

	New York City (1)
	​
	​
	​
	​
	​
	​

	100% rent regulated (2)
	​
	$
	514,403
	​
	59
	%

	Majority rent regulated (2)
	​
	​
	585,325
	​
	59
	​

	Majority free market (2)
	​
	​
	1,644,100
	​
	54
	​

	Total New York City
	​
	​
	2,743,828
	​
	56
	​

	​
	​
	​
	​
	​
	​
	​

	Outside New York City
	​
	​
	680,694
	​
	57
	​

	Total multifamily residential and residential mixed-use
	​
	$
	3,424,522
	​
	56
	%


	(1)
	New York City includes the Bronx, Brooklyn, Queens, Staten Island and Manhattan.


	(2)
	Composition based on revenue.


​
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Additional information related to the non-owner occupied commercial real estate and multifamily residential and residential mixed-use portfolios is presented in the table below as of June 30, 2026 and December 31, 2025:
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	December 31, 2025

	​
	​
	​
	​
	​
	Number of
	​
	​
	​
	​
	Number of

	​
	​
	Average
	​
	loans
	​
	Average
	​
	loans

	(Dollars in thousands)
	​
	Loan Size
	​
	> $20 million
	​
	Loan Size
	​
	> $20 million

	Investor commercial real estate:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Retail
	​
	$
	2,557
	​
	3
	​
	$
	2,582
	​
	3

	Investor Office
	​
	​
	5,855
	​
	8
	​
	​
	5,964
	​
	8

	Warehouse/ Industrial
	​
	​
	3,630
	​
	3
	​
	​
	3,805
	​
	4

	Hotels
	​
	​
	8,580
	​
	8
	​
	​
	8,758
	​
	8

	Supportive housing
	​
	​
	23,133
	​
	3
	​
	​
	21,107
	​
	3

	Educational facility or library
	​
	​
	10,124
	​
	—
	​
	​
	10,215
	​
	—

	Medical office
	​
	​
	5,545
	​
	1
	​
	​
	5,621
	​
	1

	Other (1)
	​
	​
	2,422
	​
	2
	​
	​
	2,359
	​
	1

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Multifamily residential and residential mixed-use:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	New York City (2)
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	100% rent regulated (3)
	​
	​
	2,493
	​
	—
	​
	​
	2,485
	​
	—

	Majority rent regulated (3)
	​
	​
	3,719
	​
	2
	​
	​
	3,728
	​
	2

	Majority free market (3)
	​
	​
	3,747
	​
	6
	​
	​
	3,850
	​
	6

	Outside New York City
	​
	​
	4,977
	​
	7
	​
	​
	4,760
	​
	7


	(1)
	Includes various property types such as gas stations, restaurants, storage facilities, medical facilities, and other special use properties.


	(2)
	New York City includes the Bronx, Brooklyn, Queens, Staten Island and Manhattan.


	(3)
	Composition based on revenue.


Asset Quality
General
We do not originate or purchase loans, either whole loans or loans underlying MBS, which would have been considered subprime loans at origination, i.e., real estate loans advanced to borrowers who did not qualify for market interest rates because of problems with their income or credit history. See Note 6 to our unaudited condensed Consolidated Financial Statements for a discussion of evaluation for impaired securities.
Monitoring and Collection of Delinquent Loans
All past due loans are reported beginning on the first day a payment is past due through a Past Due Loan Report, which is distributed to lenders and management for follow-up and awareness. Consistent with customary grace periods, collection follow-up activities generally commence on or about the tenth day past due. Thereafter, past due follow-up calls are conducted on a weekly basis, as appropriate.  Management reviews delinquent loans monthly and reports to the Board of Directors or appropriate Committees of the Board at each regularly scheduled meeting regarding the status of all non-performing and otherwise delinquent loans in the loan portfolio.
​
Our loan servicing policies and procedures require that a past due notice be sent to a delinquent borrower in accordance with the terms of the loan. Loan documents generally provide that a payment is deemed late between one and fifteen days after the due date. As a standard practice, notices are sent as soon as reasonably possible after a payment is deemed late, including ten days in the case of business loans, multifamily residential and mixed use loans, non-owner occupied commercial real estate loans, and acquisition, development, and construction (ADC) loans, and fifteen days in connection with one-to-four family residential and consumer loans. Thereafter, periodic letters are sent, and telephone calls are placed to the borrower until payment is received or a formal demand is made and the loan is transferred to Workout. When contact is made with the borrower prior to default or foreclosure, servicing will seek to obtain the full payment due. Once 
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transferred, Workout will attempt to negotiate a repayment plan or other resolution with the borrower to avoid foreclosure, where appropriate.
​
Accrual of interest is generally discontinued on a loan that meets any of the following three criteria: (i) full payment of principal or interest is no longer expected; (ii) principal or interest has been in default for a period of 90 days or more (unless the loan is both deemed to be well secured and in the process of collection); or (iii) an election has otherwise been made to maintain the loan on a cash basis due to deterioration in the financial condition of the borrower. Such non-accrual determination practices are applied consistently to all loans regardless of their internal classification or designation. Upon entering non-accrual status, the system will reverse all outstanding accrued interest receivable.
​
We generally initiate foreclosure proceedings on real estate loans when a loan enters non-accrual status based upon non-payment, unless the borrower is paying in accordance with an agreed upon modified payment agreement. We obtain an updated appraisal upon the commencement of legal action to calculate a potential collateral shortfall and to reserve appropriately for the potential loss. If a foreclosure action is instituted and the loan is not brought current, paid in full, or refinanced before the foreclosure action is completed, the property securing the loan is transferred to Other Real Estate Owned (“OREO”) status. We generally attempt to utilize all available remedies, such as note sales in lieu of foreclosure, in an effort to resolve non-accrual loans and OREO properties as quickly and prudently as possible in consideration of market conditions, the physical condition of the property and any other mitigating circumstances. We have not initiated any expected or imminent foreclosure proceedings that are likely to have a material adverse impact on our consolidated financial statements for the three and six months ended June 30, 2026. In the event that a non-accrual loan is subsequently brought current, it is returned to accrual status once the doubt concerning collectability has been removed and the borrower has demonstrated performance in accordance with the loan terms and has made at least six months of payments.
The C&I portfolio, which is within our business loans, is actively managed by our lenders. Most credit facilities typically require an annual review of the exposure and borrowers are required to submit annual financial reporting and loans are structured with financial covenants to indicate expected performance levels. Smaller C&I loans are monitored based on performance and the ability to draw against a credit line is curtailed if there are any indications of credit deterioration. Guarantors are also required to update their financial reporting on an annual basis or alternative schedule as provided in their loan documents. All exposures are credit risk rated and those entering adverse ratings due to financial performance concerns of the borrower or material delinquency of any payments or financial reporting are subjected to added management scrutiny and monitoring. Measures taken typically include amendments to the amount of the available credit facility, requirements for increased collateral, additional guarantor support or a material enhancement to the frequency and quality of financial reporting. Loans determined to reach adverse risk rating standards are monitored closely by Credit Administration to identify any potential credit losses. When warranted, loans reaching a Substandard rating could be reassigned to the Workout Group for direct handling.
Non-accrual Loans
The following is a reconciliation of non-accrual loans as of the dates indicated:
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 
	​
	December 31, 
	​
	June 30, 
	​

	(Dollars in thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	​
	2025
	​

	Non-accrual loans held for investment:
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Business loans
	 
	$
	23,898
	​
	$
	22,606
	​
	$
	18,007
	​

	One-to-four family residential and coop/condo apartment
	​
	​
	4,465
	​
	​
	3,623
	​
	​
	1,642
	​

	Multifamily residential and residential mixed-use
	​
	​
	26,893
	​
	​
	—
	​
	​
	—
	​

	Non-owner-occupied commercial real estate
	​
	​
	11,151
	​
	​
	25,671
	​
	​
	32,908
	​

	ADC
	​
	​
	412
	​
	​
	412
	​
	​
	657
	​

	Other loans
	 
	​
	—
	​
	 
	—
	​
	​
	—
	​

	Total non-accrual loans held for investment
	 
	$
	66,819
	​
	$
	52,312
	​
	$
	53,214
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Non-accrual loans held for investment / total loans held for investment
	​
	​
	0.62
	%
	​
	0.49
	%
	​
	0.49
	%

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Total non-accrual loans held for sale
	​
	$
	1,750
	​
	$
	—
	​
	$
	—
	​


​
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Loan Restructurings
​
The Company applies the loan refinancing and restructuring guidance to determine whether a modification or other form of restructuring results in a new loan or a continuation of an existing loan. Loan modifications to borrowers experiencing financial difficulty that result in a direct change in the timing or amount of contractual cash flows include conditions where there is principal forgiveness, interest rate reductions, other-than-insignificant payment delays, term extensions, and/or a combination of these modifications. The disclosures related to loan restructuring are only for modifications that directly affect cash flows.
​
Within the allowance for credit losses, losses are estimated for restructured loans on accrual status as well as restructured loans on non-accrual status that are one-to-four family loans or consumer loans, on a pooled basis with loans that share similar risk characteristics. Restructured loans on non-accrual status excluding one-to-four family and consumer loans are individually evaluated to determine expected credit losses. For restructured loans that are collateral-dependent where the Bank has determined that foreclosure of the collateral is probable, or where the borrower is experiencing financial difficulty and we expect repayment of the loan to be provided substantially through the operation or sale of the collateral, the allowance for credit losses is measured based on the difference between the fair value of collateral, less the estimated costs to sell, and the amortized cost basis of the loan as of the measurement date. For non-collateral-dependent loans, the allowance for credit losses is measured based on the difference between the present value of expected cash flows and the amortized cost basis of the loan as of the measurement date.
​
OREO
Property acquired by the Bank, or a subsidiary, as a result of foreclosure on a mortgage loan or a deed in lieu of foreclosure is classified as OREO. Upon entering OREO status, we obtain a current appraisal on the property and reassess the likely realizable value (a/k/a fair value) of the property quarterly thereafter. OREO is carried at the lower of the fair value or book balance, with any write downs recognized through a provision recorded in non-interest expense. Only the appraised value, or either a contractual or formal marketed value that falls below the appraised value, is used when determining the likely realizable value of OREO at each reporting period. We typically seek to dispose of OREO properties in a timely manner. As a result, OREO properties have generally not warranted subsequent independent appraisals.
There was no carrying value of OREO properties on our Consolidated Statement of Financial Condition at June 30, 2026 or December 31, 2025. We did not recognize any provision for losses on OREO properties during the six months ended June 30, 2026 or 2025.
Past Due Loans
Loans Delinquent 30 to 59 Days
At June 30, 2026, there were $86.2 million of loans that were past due between 30 and 59 days, compared to $28.8 million at December 31, 2025. The 30 to 59-day delinquency levels fluctuate monthly and are generally considered a less accurate indicator of near-term credit quality trends than non-accrual loans.
Loans Delinquent 60 to 89 Days
At June 30, 2026, there were $24.1 million of loans that were past due between 60 and 89 days, compared to $30.1 million at December 31, 2025. The 60 to 89-day delinquency levels fluctuate monthly and are generally considered a less accurate indicator of near-term credit quality trends than non-accrual loans.
Accruing Loans 90 Days or More Past Due
There were no accruing loans 90 days or more past due at June 30, 2026 or at December 31, 2025. 
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Reserve for Unfunded Loan Commitments
​
The Bank maintains a reserve, recorded in other liabilities, associated with unfunded loan commitments accepted by the borrower. The amount of our reserve was $2.6 million and $2.2 million at June 30, 2026 and December 31, 2025, respectively. This reserve is determined based upon the outstanding volume of unfunded loan commitments at each period end. Any increases or reductions in this reserve are recognized in provision for credit losses. 
Allowance for Credit Losses
​
Provision for credit losses for the six months ended June 30, 2026 and 2025 was $26.2 million and $18.8 million, respectively. The $26.2 million credit loss provision for the six months ended June 30, 2026 was attributable to charge-offs, provisioning for individually analyzed loans and growth in the business loan portfolio. Included in the provision for credit losses for the six months ended June 30, 2025 was $1.8 million of provision related to one available-for-sale corporate security. The remainder of the credit loss provision for the six months ended June 30, 2025 was attributable to updates in the macroeconomic forecast and to the loss driver models. 
For a further discussion of the allowance for credit losses and related activity during the six months ended June 30, 2026 and 2025, please see Note 6 “Securities” and Note 7 “Loans Held for Investment, Net” to the condensed Consolidated Financial Statements.
The following table presents our allowance for credit losses allocated by loan type and the percent of loans in each category to total loans as of the dates indicated.
​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​



​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	​
	December 31, 2025
	​

	​
	​
	​
	​
	​
	Percent
	​
	​
	​
	​
	​
	Percent
	​

	​
	​
	​
	​
	​
	of Loans
	​
	​
	​
	​
	​
	of Loans
	​

	​
	​
	​
	​
	​
	in Each
	​
	​
	​
	​
	​
	in Each
	​

	​
	​
	​
	​
	​
	Category
	​
	​
	​
	​
	​
	Category
	​

	​
	​
	Allocated
	​
	to Total
	​
	​
	Allocated
	​
	to Total
	​

	(Dollars in thousands)
	​
	Amount
	  ​ ​ ​
	Loans
	  ​ ​ ​
	​
	Amount
	  ​ ​ ​
	Loans
	  ​ ​ ​

	Business loans
	​
	$
	56,266
	​
	34.05
	%
	​
	$
	49,770
	​
	30.12
	%

	One-to-four family residential and coop/condo apartment
	​
	​
	9,526
	​
	10.05
	​
	​
	​
	10,034
	​
	9.63
	​

	Multifamily residential and residential mixed-use
	​
	 
	17,489
	​
	29.09
	​
	​
	​
	14,053
	​
	31.84
	​

	Non-owner-occupied commercial real estate
	​
	 
	19,747
	​
	25.88
	​
	​
	​
	21,130
	​
	27.26
	​

	ADC
	​
	 
	1,491
	​
	0.85
	​
	​
	​
	2,070
	​
	1.09
	​

	Other loans
	​
	 
	444
	​
	0.08
	​
	​
	​
	315
	​
	0.06
	​

	Total
	​
	$
	104,963
	 
	100.00
	%  
	​
	$
	97,372
	 
	100.00
	%  


​
The following table sets forth information about our allowance for credit losses at or for the dates indicated:
​
	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	At or for the Six Months Ended June 30, 

	(Dollars in thousands)
	  ​ ​ ​
	2026
	  ​ ​ ​
	2025
	  ​ ​ ​

	Total loans outstanding at end of period (1)
	​
	$
	10,705,934
	​
	$
	10,870,030
	​

	Average total loans outstanding during the period (2)
	​
	 
	10,685,050
	​
	 
	10,852,525
	​

	Allowance for credit losses balance at end of period
	​
	 
	104,963
	​
	 
	93,189
	​

	Allowance for credit losses to total loans at end of period
	​
	 
	0.98
	% 
	 
	0.86
	%  

	Non-performing loans held for investment to total loans held for investment at end of period
	​
	​
	0.62
	​
	​
	0.49
	​

	Allowance for credit losses to total non-performing loans at end of period
	​
	 
	157.09
	​
	 
	175.12
	​

	​
	​
	​
	​
	​
	​
	​
	​

	Ratio of net charge-offs to average loans outstanding during the period:
	​
	​
	​
	​
	​
	​
	​

	Business loans
	​
	​
	0.05
	% 
	​
	0.35
	%  

	One-to-four family residential and coop/condo apartment
	​
	​
	—
	​
	​
	0.01
	​

	Multifamily residential and residential mixed-use
	​
	​
	0.74
	​
	​
	—
	​

	Non-owner-occupied commercial real estate
	​
	​
	0.36
	​
	​
	0.47
	​

	Other loans
	​
	​
	2.39
	​
	​
	0.75
	​

	Total
	​
	​
	0.34
	​
	​
	0.23
	​


	(1)
	Total loans represent gross loans (excluding loans held for sale), inclusive of deferred fees/costs and premiums/discounts.


	(2)
	Total average loans represent gross loans (including loans held for sale), inclusive of deferred loan fees/costs and premiums/discounts.
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​
Comparison of Financial Condition at June 30, 2026 and December 31, 2025
Assets. Assets totaled $15.04 billion at June 30, 2026, $298.7 million below their level at December 31, 2025, primarily due to decreases of $419.4 million in cash and due from banks, and $61.4 million in the loan portfolio, partially offset by increases of $185.0 million in total securities and $16.3 million in BOLI.
Loan originations, excluding new lines, totaled $475.7 million for the six-month period ended June 30, 2026.
Total investment securities increased $185.0 million during the six months ended June 30, 2026, to $1.60 billion at period end, primarily due to purchases of $285.2 million, offset by proceeds from principal payments, calls and maturities of $89.8 million, an increase in unrealized losses of $6.4 million and proceeds from the sale of available for sale securities of $4.0 million. There were no transfers to or from securities held-to-maturity during the six months ended June 30, 2026.
BOLI increased $16.3 million during the six months ended June 30, 2026, to $417.5 million.
Liabilities. Total liabilities decreased $343.4 million during the six months ended June 30, 2026, to $13.52 billion at period end, primarily due to decreases of $164.1 million in deposits (including mortgage escrow accounts), $123.0 million in FHLBNY advances and $41.3 million in subordinated debt.
Stockholders’ Equity. Stockholders’ equity increased $44.7 million during the six months ended June 30, 2026, to $1.52 billion at period end, primarily due to net income of $69.4 million, partially offset by common stock dividends of $21.8 million, and preferred stock dividends of $3.6 million. 
Comparison of Operating Results for the Three Months Ended June 30, 2026 and 2025
​
General. Net income was $34.8 million during the three months ended June 30, 2026, compared to net income of $29.7 million for the three months ended June 30, 2025. During the three months ended June 30, 2026, net interest income increased by $17.1 million, the credit loss provision increased by $4.7 million, non-interest expense increased by $4.4 million, income tax expense increased by $2.6 million, and non-interest income decreased by $329 thousand, compared to the three months ended June 30, 2025.
​
The discussion of net interest income for the three months ended June 30, 2026 and 2025 should be read in conjunction with the following tables, which set forth certain information related to the Consolidated Statements of Operations for those periods, and which also present the average yield on assets and average cost of liabilities for the periods indicated. The average yields and costs were derived by dividing income or expense by the average balance of their related assets or liabilities during the periods represented. Average balances were derived from average daily balances. No tax-equivalent adjustments have been made for interest income exempt from federal, state, and local taxation. The yields include loan fees consisting of amortization of loan origination and commitment fees and certain direct and indirect origination costs, prepayment fees, and late charges that are considered adjustments to yields. Net loan fees included in interest income were $1.7 million during the three months ended June 30, 2026, compared to $1.1 million during the three months ended June 30, 2025. The increase in net loan fees was primarily due to increases in deferred fees and prepayment penalties on loans in 2026. 
​
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Analysis of Net Interest Income
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​


​
	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	Three Months Ended June 30, 
	​

	​
	​
	2026
	​
	2025
	​

	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	​
	​
	​
	Average
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	​
	​
	​
	Average
	  ​ ​ ​

	​
	​
	Average
	​
	​
	​
	​
	Yield/
	​
	Average
	​
	​
	​
	​
	Yield/
	​

	​
	  ​ ​ ​
	Balance
	  ​ ​ ​
	Interest
	​
	Cost
	  ​ ​ ​
	Balance
	  ​ ​ ​
	Interest
	​
	Cost
	  ​ ​ ​

	

	Assets:
	 
	(Dollars in thousands)
	 

	Interest-earning assets:
	 
	​
	  ​
	 
	​
	  ​
	​
	  ​
	 
	​
	  ​
	 
	​
	  ​
	​
	  ​
	 

	Business loans (1) (3) (6)
	​
	$
	3,489,614
	​
	$
	56,520
	​
	6.50
	%  
	$
	2,798,899
	​
	$
	46,593
	​
	6.68
	%  

	One-to-four family residential and coop/condo apartment (3) (6)
	​
	​
	1,064,043
	​
	​
	12,588
	​
	4.75
	​
	​
	981,138
	​
	​
	11,532
	​
	4.71
	​

	Multifamily residential and residential mixed-use (3) (6)
	​
	​
	3,195,372
	​
	​
	35,930
	​
	4.51
	​
	​
	3,740,939
	​
	​
	42,462
	​
	4.55
	​

	Non-owner-occupied commercial real estate (3) (6)
	​
	​
	2,815,624
	​
	​
	37,117
	​
	5.29
	​
	​
	3,175,062
	​
	​
	41,822
	​
	5.28
	​

	ADC (3)
	​
	​
	90,738
	​
	​
	1,711
	​
	7.56
	​
	​
	136,154
	​
	​
	3,009
	​
	8.86
	​

	Other loans (3)
	​
	 
	8,580
	​
	 
	26
	​
	1.22
	​
	 
	7,135
	​
	 
	30
	​
	1.69
	​

	Total loans
	​
	​
	10,663,971
	​
	​
	143,892
	​
	5.41
	​
	​
	10,839,327
	​
	​
	145,448
	​
	5.38
	​

	Securities
	​
	 
	1,582,300
	​
	 
	14,518
	​
	3.68
	​
	 
	1,361,383
	​
	 
	11,353
	​
	3.34
	​

	Other short-term investments
	​
	 
	1,840,193
	​
	 
	16,840
	​
	3.67
	​
	 
	994,406
	​
	 
	10,749
	​
	4.34
	​

	Total interest-earning assets
	​
	 
	14,086,464
	​
	​
	175,250
	​
	4.99
	%  
	 
	13,195,116
	​
	​
	167,550
	​
	5.09
	%  

	Non-interest earning assets
	​
	 
	775,882
	​
	 
	​
	​
	​
	​
	 
	818,476
	​
	 
	​
	​
	​
	​

	Total assets
	​
	$
	14,862,346
	​
	​
	​
	​
	​
	​
	$
	14,013,592
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Liabilities and Stockholders' Equity:
	​
	 
	  ​
	​
	 
	  ​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	 
	  ​
	​

	Interest-bearing liabilities:
	​
	 
	  ​
	​
	 
	  ​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​
	 
	  ​
	​

	Interest-bearing checking (2)
	​
	$
	1,040,981
	​
	$
	4,058
	 
	1.56
	%  
	$
	943,716
	​
	$
	4,141
	 
	1.76
	%  

	Money market
	​
	 
	4,796,008
	​
	 
	30,049
	 
	2.51
	​
	 
	4,174,694
	​
	 
	32,818
	 
	3.15
	​

	Savings (2)
	​
	 
	1,684,130
	​
	 
	9,826
	 
	2.34
	​
	 
	1,925,224
	​
	 
	14,048
	 
	2.93
	​

	CDs
	​
	 
	1,075,789
	​
	 
	8,238
	 
	3.07
	​
	 
	1,075,729
	​
	 
	9,174
	 
	3.42
	​

	Total interest-bearing deposits
	​
	 
	8,596,908
	​
	​
	52,171
	​
	2.43
	​
	​
	8,119,363
	​
	​
	60,181
	​
	2.97
	​

	FHLBNY advances
	​
	​
	418,517
	​
	​
	3,541
	​
	3.39
	​
	​
	508,000
	​
	​
	4,053
	​
	3.20
	​

	Subordinated debt, net
	​
	​
	231,102
	​
	​
	3,810
	​
	6.61
	​
	​
	272,385
	​
	​
	4,301
	​
	6.33
	​

	Other short-term borrowings
	​
	​
	—
	​
	​
	—
	​
	—
	​
	​
	—
	​
	​
	—
	​
	—
	​

	Total borrowings
	​
	​
	649,619
	​
	​
	7,351
	​
	4.54
	​
	​
	780,385
	​
	​
	8,354
	​
	4.29
	​

	Derivative cash collateral
	​
	​
	62,134
	​
	​
	542
	​
	3.50
	​
	​
	79,188
	​
	​
	918
	​
	4.65
	​

	Total interest-bearing liabilities
	​
	 
	9,308,661
	​
	 
	60,064
	 
	2.59
	%
	 
	8,978,936
	​
	 
	69,453
	 
	3.10
	%  

	Non-interest-bearing checking (2)
	​
	​
	3,864,575
	​
	​
	​
	​
	​
	​
	​
	3,412,215
	​
	​
	​
	​
	​
	​

	Other non-interest-bearing liabilities
	​
	 
	166,688
	​
	 
	​
	 
	​
	​
	 
	187,774
	​
	 
	​
	 
	​
	​

	Total liabilities
	​
	 
	13,339,924
	​
	 
	​
	 
	​
	​
	 
	12,578,925
	​
	 
	​
	 
	​
	​

	Stockholders' equity
	​
	 
	1,522,422
	​
	 
	​
	 
	​
	​
	 
	1,434,667
	​
	 
	​
	 
	​
	​

	Total liabilities and stockholders' equity
	​
	$
	14,862,346
	​
	​
	​
	​
	​
	​
	$
	14,013,592
	​
	​
	​
	​
	​
	​

	Net interest income
	​
	​
	​
	​
	$
	115,186
	​
	​
	​
	​
	​
	​
	$
	98,097
	​
	​
	​

	Net interest rate spread (4)
	​
	 
	​
	​
	 
	​
	 
	2.40
	%  
	 
	​
	​
	 
	​
	 
	1.99
	%  

	Net interest-earning assets
	​
	$
	4,777,803
	​
	​
	​
	​
	​
	​
	$
	4,216,180
	​
	​
	​
	​
	​
	​

	Net interest margin (5)
	​
	 
	​
	​
	 
	​
	 
	3.28
	%  
	 
	​
	​
	 
	​
	 
	2.98
	%  

	Ratio of interest-earning assets to interest-bearing liabilities
	​
	 
	​
	​
	 
	​
	 
	151.33
	%  
	 
	​
	​
	 
	​
	 
	146.96
	%  

	Deposits (including non-interest-bearing checking accounts) (2)
	​
	$
	12,461,483
	​
	$
	52,171
	​
	1.68
	%  
	$
	11,531,578
	​
	$
	60,181
	​
	2.09
	%  


	(1)
	Business loans include C&I loans and owner-occupied commercial real estate loans. At June 30, 2025, business loans included balances related to Paycheck Protection Program (“PPP”) loans; no PPP loans were outstanding at June 30, 2026.


	(2)
	Includes mortgage escrow deposits.


	(3)
	Amounts are net of deferred origination costs/(fees) and allowance for credit losses, and include loans held for sale.


	(4)
	Net interest rate spread represents the difference between the yield on average interest-earning assets and the cost of average interest-bearing liabilities.


	(5)
	Net interest margin represents net interest income divided by average-interest earning assets.


	(6)
	At June 30, 2026 and 2025, the loan portfolio included a fair value hedge basis point adjustment to the carrying amount of hedged business loans, one-to-four family residential mortgage loans, multifamily residential mortgage loans and non-owner occupied commercial real estate loans.


​
​
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	​

	​


	​
	  ​ ​ ​
	Three Months Ended June 30, 2026

	​
	​
	Compared to Three Months Ended June 30, 2025

	​
	​
	Increase / (Decrease) Due to:

	​
	  ​ ​ ​
	Volume
	  ​ ​ ​
	Rate
	  ​ ​ ​
	Total

	

	​
	​
	(Dollars in thousands)

	Interest-earning assets:
	 
	​
	​
	​
	​
	​
	​
	​
	​

	Business loans
	​
	$
	11,343
	​
	$
	(1,416)
	​
	$
	9,927

	One-to-four family residential and coop/condo apartment
	​
	​
	966
	​
	​
	90
	​
	​
	1,056

	Multifamily residential and residential mixed-use
	​
	​
	(6,174)
	​
	​
	(358)
	​
	​
	(6,532)

	Non-owner-occupied commercial real estate
	​
	​
	(4,758)
	​
	​
	53
	​
	​
	(4,705)

	ADC
	​
	​
	(930)
	​
	​
	(368)
	​
	​
	(1,298)

	Other loans
	​
	 
	5
	​
	​
	(9)
	​
	 
	(4)

	Securities
	​
	 
	1,925
	​
	​
	1,240
	​
	 
	3,165

	Other short-term investments
	​
	 
	8,452
	​
	​
	(2,361)
	​
	 
	6,091

	Total interest-earning assets
	​
	$
	10,829
	​
	$
	(3,129)
	​
	$
	7,700

	Interest-bearing liabilities:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	​

	Interest-bearing checking
	​
	$
	408
	​
	$
	(491)
	​
	$
	(83)

	Money market
	​
	 
	4,386
	​
	​
	(7,155)
	​
	 
	(2,769)

	Savings
	​
	 
	(1,575)
	​
	​
	(2,647)
	​
	 
	(4,222)

	CDs
	​
	 
	2
	​
	​
	(938)
	​
	 
	(936)

	FHLBNY advances
	​
	​
	(734)
	​
	​
	222
	​
	​
	(512)

	Subordinated debt, net
	​
	​
	(667)
	​
	​
	176
	​
	​
	(491)

	Other short-term borrowings
	​
	​
	—
	​
	​
	—
	​
	​
	—

	Derivative cash collateral
	​
	​
	(173)
	​
	​
	(203)
	​
	​
	(376)

	Total interest-bearing liabilities
	​
	$
	1,647
	​
	$
	(11,036)
	​
	$
	(9,389)

	Net change in net interest income
	​
	$
	9,182
	​
	$
	7,907
	​
	$
	17,089


​
Net interest income. Net interest income was $115.2 million during the three months ended June 30, 2026, an increase of $17.1 million from the three months ended June 30, 2025. Average interest-earning assets were $14.09 billion for the three months ended June 30, 2026, an increase of $891.3 million from $13.20 billion for the three months ended June 30, 2025. The net interest margin was 3.28% during the three months ended June 30, 2026, up from 2.98% during the three months ended June 30, 2025.
Interest Income. Interest income was $175.3 million during the three months ended June 30, 2026, compared to $167.5 million during the three months ended June 30, 2025. During the three months ended June 30, 2026, interest income increased $7.7 million from the three months ended June 30, 2025, primarily reflecting increases in interest income of $9.9 million on business loans, $6.1 million on other short-term investments, $3.2 million on securities and $1.1 million on one-to-four family residential and coop/condo apartment loans, partially offset by a decrease in interest income of $6.5 million on multifamily residential and residential mixed-use loans, $4.7 million on non-owner-occupied commercial real estate loans and $1.3 million of ADC loans.
The increased interest income on business loans was due to a $690.7 million increase in the average balances, partially offset by an 18-basis point decrease in the yield of such loans in the period. The increased interest income on other short-term investments, which is comprised of cash and due from banks and restricted stock, was related to a $845.8 million increase in the average balances, partially offset by a 67-basis point decrease in the yield of such investments in the period. The increased interest income on securities was related to a $220.9 million increase in average balances and a 34-basis point increase in the yield of such securities in the period. The increased interest income on one-to-four family residential and coop/condo apartment loans was related to a $82.9 million increase in the average balance and a 4-basis point increase in the yield of such loans in the period. The decreased interest income on multifamily residential and residential mixed-use loans was related to a $545.6 million decrease in the average balance and a 4-basis point decrease in the yield of such loans in the period. The decreased interest income on non-owner-occupied commercial real estate loans reflected a $359.4 million decrease in the average balance, partially offset by a 1-basis point increase in the yield of such loans in the period. The decreased interest income on ADC loans reflected a $45.4 million decrease in the average balance and a 130-basis point decrease in the yield of such loans in the period.
​
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Interest Expense. Interest expense was $60.1 million during the three months ended June 30, 2026, compared to $69.5 million during the three months ended June 30, 2025. During the three months ended June 30, 2026, interest expense decreased $9.4 million, primarily reflecting a decrease in interest expense of $8.0 million on deposits.
The decreased interest expense on deposits was primarily due to a 59-basis point decrease in rates paid on savings accounts and a $241.1 million decrease in average balances of such deposits in the period, a 64-basis point decrease in rates paid on money market accounts, partially offset by a $621.3 million increase in average balances of such deposits, and a 20-basis point decrease in rates paid on interest-bearing checking accounts, partially offset by a $97.3 million increase in the average balance of such deposits.
Provision for Credit Losses. We recorded a credit loss provision of $13.9 million and $9.2 million during the three months ended June 30, 2026 and 2025, respectively. The $13.9 million credit loss provision for the three months ended June 30, 2026, was attributable to charge-offs, provisioning for individually analyzed loans and growth in the business loan portfolio. The $9.2 million credit loss provision for the three months ended June 30, 2025, was primarily attributable to updates in the macroeconomic forecast and to the loss driver models.
​
Non-Interest Income. Non-interest income totaled $11.3 million for the three months ended June 30, 2026, compared to $11.6 million for the same period in 2025. The decrease was primarily driven by a $2.0 million loss on sale of loans and other assets during the three months ended June 30, 2026, partially offset by an increase of $1.8 million in service charges and other fees and an $852 thousand increase in BOLI income.
Non-Interest Expense. Non-interest expense totaled $64.7 million for the three months ended June 30, 2026, compared to $60.3 million for the same period in 2025. The increase was primarily driven by $3.6 million of salaries and employee benefits.
Non-interest expense was 1.74% and 1.72% of average assets during the three months ended June 30, 2026 and 2025, respectively.
Income Tax Expense. Income tax expense was $13.1 million during the three months ended June 30, 2026, compared to income tax expense of $10.5 million during the three months ended June 30, 2025. The reported effective tax rate for the three months ended June 30, 2026 and 2025 was 27.3%, and 26.1%, respectively.
Comparison of Operating Results for the Six Months Ended June 30, 2026 and 2025
​
General. Net income was $69.4 million during the six months ended June 30, 2026, compared to net income of $51.2 million for the six months ended June 30, 2025. During the six months ended June 30, 2026, net interest income increased by $35.1 million, credit loss provision increased by $7.3 million, non-interest income increased by $1.4 million, non-interest expense increased by $1.6 million and income tax expense increased by $9.3 million, compared to the six months ended June 30, 2025.
​
The discussion of net interest income for the six months ended June 30, 2026 and 2025 should be read in conjunction with the following tables, which set forth certain information related to the Consolidated Statements of Operations for those periods, and which also present the average yield on assets and average cost of liabilities for the periods indicated. The average yields and costs were derived by dividing income or expense by the average balance of their related assets or liabilities during the periods represented. Average balances were derived from average daily balances. No tax-equivalent adjustments have been made for interest income exempt from federal, state, and local taxation. The yields include loan fees consisting of amortization of loan origination and commitment fees and certain direct and indirect origination costs, prepayment fees, and late charges that are considered adjustments to yields. Net loan fees included in interest income were $3.2 million during the six months ended June 30, 2026, compared to $2.3 million during the six months ended June 30, 2025. The increase in net loan fees was primarily due to increases in deferred fees and prepayment penalty fees on loans in 2026.
​
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Analysis of Net Interest Income
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	​


	​
	​
	Six Months Ended June 30, 

	​
	​
	2026
	​
	2025
	​

	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	​
	​
	​
	Average
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	​
	​
	Average
	  ​ ​ ​

	​
	​
	Average
	​
	​
	​
	​
	Yield/
	​
	Average
	​
	​
	​
	Yield/
	​

	​
	  ​ ​ ​
	Balance
	  ​ ​ ​
	Interest
	​
	Cost
	  ​ ​ ​
	Balance
	  ​ ​ ​
	Interest
	Cost
	  ​ ​ ​

	

	Assets:
	 
	(Dollars in thousands)

	Interest-earning assets:
	 
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Business loans (1) (3) (6)
	​
	$
	3,382,729
	​
	$
	108,926
	​
	6.49
	%
	$
	2,773,661
	​
	$
	91,640
	​
	6.66
	%

	One-to-four family residential and coop/condo apartment (3) (6)
	​
	​
	1,052,984
	​
	​
	24,971
	​
	4.78
	​
	​
	971,645
	​
	​
	22,601
	​
	4.69
	​

	Multifamily residential and residential mixed-use (3) (6)
	​
	​
	3,279,118
	​
	​
	73,628
	​
	4.53
	​
	​
	3,768,693
	​
	​
	84,791
	​
	4.54
	​

	Non-owner-occupied commercial real estate (3) (6)
	​
	​
	2,863,035
	​
	​
	74,614
	​
	5.26
	​
	​
	3,194,800
	​
	​
	83,148
	​
	5.25
	​

	ADC (3)
	​
	​
	98,729
	​
	​
	3,790
	​
	7.74
	​
	​
	137,285
	​
	​
	5,915
	​
	8.69
	​

	Other loans (3)
	​
	 
	8,455
	​
	 
	53
	​
	1.26
	​
	 
	6,441
	​
	 
	58
	​
	1.82
	​

	Total loans
	​
	​
	10,685,050
	​
	​
	285,982
	​
	5.40
	​
	​
	10,852,525
	​
	​
	288,153
	​
	5.35
	​

	Securities
	​
	 
	1,517,224
	​
	 
	27,306
	​
	3.63
	​
	 
	1,366,942
	​
	 
	22,676
	​
	3.35
	​

	Other short-term investments
	​
	 
	1,941,781
	​
	 
	35,362
	​
	3.67
	​
	 
	860,392
	​
	 
	18,586
	​
	4.36
	​

	Total interest-earning assets
	​
	 
	14,144,055
	​
	​
	348,650
	​
	4.97
	%  
	 
	13,079,859
	​
	​
	329,415
	​
	5.08
	%  

	Non-interest earning assets
	​
	 
	777,538
	​
	 
	​
	​
	​
	​
	 
	816,422
	​
	 
	​
	​
	​
	​

	Total assets
	​
	$
	14,921,593
	​
	​
	​
	​
	​
	​
	$
	13,896,281
	​
	​
	​
	​
	​
	​

	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​
	​

	Liabilities and Stockholders' Equity:
	​
	 
	  ​
	​
	 
	  ​
	 
	​
	​
	 
	  ​
	​
	 
	  ​
	 
	​
	​

	Interest-bearing liabilities:
	​
	 
	  ​
	​
	 
	  ​
	 
	​
	​
	 
	  ​
	​
	 
	  ​
	 
	​
	​

	Interest-bearing checking (2)
	​
	$
	1,087,095
	​
	$
	8,851
	 
	1.64
	%  
	$
	928,369
	​
	$
	8,305
	 
	1.80
	%  

	Money market
	​
	 
	4,778,904
	​
	 
	58,850
	 
	2.48
	​
	 
	4,125,924
	​
	 
	64,112
	 
	3.13
	​

	Savings (2)
	​
	 
	1,713,071
	​
	 
	19,868
	 
	2.34
	​
	 
	1,947,657
	​
	 
	28,233
	 
	2.92
	​

	CDs
	​
	 
	1,090,434
	​
	 
	16,966
	 
	3.14
	​
	 
	1,024,702
	​
	 
	17,605
	 
	3.46
	​

	Total interest-bearing deposits
	​
	 
	8,669,504
	​
	 
	104,535
	 
	2.43
	​
	 
	8,026,652
	​
	 
	118,255
	 
	2.97
	​

	FHLBNY advances
	​
	 
	448,856
	​
	​
	7,391
	 
	3.32
	​
	 
	508,552
	​
	​
	8,119
	 
	3.22
	​

	Subordinated debt, net
	​
	​
	251,237
	​
	​
	8,259
	​
	6.63
	​
	​
	272,363
	​
	​
	8,603
	​
	6.37
	​

	Other short-term borrowings
	​
	​
	61
	​
	​
	1
	​
	3.31
	​
	​
	315
	​
	​
	13
	​
	8.32
	​

	Total borrowings
	​
	​
	700,154
	​
	​
	15,651
	​
	4.51
	​
	​
	781,230
	​
	​
	16,735
	​
	4.32
	​

	Derivative cash collateral
	​
	​
	57,448
	​
	​
	1,027
	​
	3.61
	​
	​
	91,588
	​
	​
	2,115
	​
	4.66
	​

	Total interest-bearing liabilities
	​
	​
	9,427,106
	​
	​
	121,213
	​
	2.59
	%  
	​
	8,899,470
	​
	​
	137,105
	​
	3.11
	%  

	Non-interest-bearing checking (2)
	​
	​
	3,806,471
	​
	​
	​
	​
	​
	​
	​
	3,367,647
	​
	​
	​
	​
	​
	​

	Other non-interest-bearing liabilities
	​
	​
	175,136
	​
	​
	​
	​
	​
	​
	​
	200,753
	​
	​
	​
	​
	​
	​

	Total liabilities
	​
	 
	13,408,713
	​
	 
	​
	 
	​
	​
	 
	12,467,870
	​
	 
	​
	 
	​
	​

	Stockholders' equity
	​
	 
	1,512,880
	​
	 
	​
	 
	​
	​
	 
	1,428,411
	​
	 
	​
	 
	​
	​

	Total liabilities and stockholders' equity
	​
	$
	14,921,593
	​
	 
	​
	 
	​
	​
	$
	13,896,281
	​
	 
	​
	 
	​
	​

	Net interest income
	​
	​
	​
	​
	$
	227,437
	 
	​
	​
	 
	​
	​
	$
	192,310
	 
	​
	​

	Net interest rate spread (4)
	​
	 
	​
	​
	 
	​
	​
	2.38
	%  
	 
	​
	​
	 
	​
	 
	1.97
	%  

	Net interest-earning assets
	​
	$
	4,716,949
	​
	​
	​
	​
	​
	​
	$
	4,180,389
	​
	​
	​
	​
	​
	​

	Net interest margin (5)
	​
	 
	​
	​
	 
	​
	 
	3.24
	%  
	 
	​
	​
	 
	​
	 
	2.96
	%  

	Ratio of interest-earning assets to interest-bearing liabilities
	​
	 
	​
	​
	 
	​
	​
	150.04
	%  
	 
	​
	​
	 
	​
	 
	146.97
	%  

	Deposits (including non-interest-bearing checking accounts) (2)
	​
	$
	12,475,975
	​
	$
	104,535
	 
	1.69
	%  
	$
	11,394,299
	​
	$
	118,255
	​
	2.09
	%  


	(1)
	Business loans include C&I loans and owner-occupied commercial real estate loans. At June 30, 2025, business loans included balances related to Paycheck Protection Program (“PPP”) loans; no PPP loans were outstanding at June 30, 2026.


	(2)
	Includes mortgage escrow deposits.


	(3)
	Amounts are net of deferred origination costs/(fees) and allowance for credit losses, and include loans held for sale.


	(4)
	Net interest rate spread represents the difference between the yield on average interest-earning assets and the cost of average interest-bearing liabilities.


	(5)
	Net interest margin represents net interest income divided by average-interest earning assets.


	(6)
	At June 30, 2026 and 2025, the loan portfolio included a fair value hedge basis point adjustment to the carrying amount of hedged business loans, one-to-four family residential mortgage loans, multifamily residential mortgage loans and non-owner occupied commercial real estate loans.


​
​
​
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	​


	​
	  ​ ​ ​
	Six Months Ended June 30, 2026

	​
	​
	Compared to Six Months Ended June 30, 2025

	​
	​
	Increase / (Decrease) Due to:

	​
	  ​ ​ ​
	Volume
	  ​ ​ ​
	Rate
	  ​ ​ ​
	Total

	Interest-earning assets:
	 
	​
	​
	​
	​
	​
	​
	​
	​

	Business loans
	​
	$
	19,870
	​
	$
	(2,584)
	​
	$
	17,286

	One-to-four family residential and coop/condo apartment
	​
	​
	1,914
	​
	​
	456
	​
	​
	2,370

	Multifamily residential and residential mixed-use
	​
	​
	(10,999)
	​
	​
	(164)
	​
	​
	(11,163)

	Non-owner-occupied commercial real estate
	​
	​
	(8,665)
	​
	​
	131
	​
	​
	(8,534)

	ADC
	​
	 
	(1,569)
	​
	 
	(556)
	​
	 
	(2,125)

	Other loans
	​
	 
	16
	​
	 
	(21)
	​
	 
	(5)

	Securities
	​
	 
	2,614
	​
	 
	2,016
	​
	 
	4,630

	Other short-term investments
	​
	 
	21,551
	​
	 
	(4,775)
	​
	 
	16,776

	Total interest-earning assets
	​
	$
	24,732
	​
	$
	(5,497)
	​
	$
	19,235

	Interest-bearing liabilities:
	​
	 
	  ​
	​
	 
	  ​
	​
	 
	  ​

	Interest-bearing checking
	​
	$
	1,350
	​
	$
	(804)
	​
	$
	546

	Money market
	​
	 
	9,086
	​
	 
	(14,348)
	​
	 
	(5,262)

	Savings
	​
	 
	(3,080)
	​
	 
	(5,285)
	​
	 
	(8,365)

	CDs
	​
	 
	1,058
	​
	 
	(1,697)
	​
	 
	(639)

	FHLBNY advances
	​
	​
	(967)
	​
	 
	239
	​
	 
	(728)

	Subordinated debt, net
	​
	​
	(681)
	​
	 
	337
	​
	 
	(344)

	Other short-term borrowings
	​
	​
	(7)
	​
	 
	(5)
	​
	 
	(12)

	Derivative cash collateral
	​
	​
	(700)
	​
	 
	(388)
	​
	 
	(1,088)

	Total interest-bearing liabilities
	​
	$
	6,059
	​
	$
	(21,951)
	​
	$
	(15,892)

	Net change in net interest income
	​
	$
	18,673
	​
	$
	16,454
	​
	$
	35,127


​
Net interest income. Net interest income was $227.4 million during the six months ended June 30, 2026, an increase of $35.1 million from the six months ended June 30, 2025. Average interest-earning assets were $14.14 billion for the six months ended June 30, 2026, an increase of $1.06 billion from $13.08 billion for the six months ended June 30, 2025. Net interest margin was 3.24% during the six months ended June 30, 2026, up from 2.96% during the six months ended June 30, 2025.
Interest Income. Interest income was $348.7 million during the six months ended June 30, 2026, compared to $329.4 million during the six months ended June 30, 2025. During the six months ended June 30, 2026, interest income increased $19.2 million from the six months ended June 30, 2025, primarily reflecting increases in interest income of $17.3 million on business loans, $16.8 million on other short-term investments, $4.6 million on securities, and $2.4 million on one-to-four family loans, partially offset by decreases in interest income of $11.2 million on multifamily loans, $8.5 million on non-owner-occupied loans, and $2.1 million on acquisition, development and construction loans. 
The increased interest income on business loans was due to a $609.1 million increase in the average balances, partially offset by a 17-basis point decrease in the yield of such loans in the period. The increased interest income on other short-term investments was related to a $1.08 billion increase in the average balances, partially offset by a 69-basis point decrease in the yield of such investments in the period. The increased interest income on securities was related to a $150.3 million increase in the average balances and a 28-basis point increase in the yield of such securities in the period. The increased interest income on one-to-four family loans was related to a $81.3 million increase in the average balances and a 9-basis point increase in the yield of such loans in the period. The decreased interest income on multifamily residential and residential mixed-use loans was related to a $489.6 million decrease in the average balance and a 1-basis point decrease in the yield of such loans in the period. The decreased interest income on non-owner-occupied commercial real estate loans reflected a $331.8 million decrease in the average balance, partially offset by a 1-basis point increase in the yield of such loans in the period. The decreased interest income on acquisition, development and construction loan income reflected a $38.6 million decrease in the average balance and a 95-basis point decrease in the yield of such loans in the period.
56
Table of Contents
Interest Expense. Interest expense was $121.2 million during the six months ended June 30, 2026, compared to $137.1 million during the six months ended June 30, 2025. During the six months ended June 30, 2026, interest expense decreased $15.9 million, primarily reflecting decreases in interest expense of $13.7 million on deposits and $1.1 million in interest expense on derivative cash collateral.
The decrease in interest expense on deposits was primarily due to a 65-basis point decrease in rates paid on money market accounts, partially offset by a $653.0 million increase in average balances of such deposits, a 58-basis point decrease in rates paid on savings accounts and a $234.6 million decrease in average balances of such deposits, and a 32-basis point decrease in rates paid on CDs, partially offset by a $65.7 million increase in the average balance of such deposits in the period. The decreased interest expense on FHLBNY advances was due to a $59.7 million decrease in the average balance, partially offset by a 10-basis point increase in the cost of FHLBNY advances in the period. The decreased interest expense on derivative cash collateral was due to a $34.1 million decrease in the average balance and a 105-basis point decrease in the cost of such derivatives in the period. The decreased interest expense on subordinated debt was due to a $21.1 million decrease in the average balance, partially offset by a 26-basis point increase in the cost of such debt in the period. 
Provision for Credit Losses. We recorded a credit loss provision of $26.2 million during the six months ended June 30, 2026, compared to a credit loss provision of $18.8 million for the six months ended June 30, 2025. The $26.2 million credit loss provision for the six months ended June 30, 2026, was attributable to charge-offs, provisioning for individually analyzed loans and growth in the business loan portfolio. The $18.8 million credit loss provision for the six months ended June 30, 2025 was primarily attributable to updates in the macroeconomic forecast and to the loss driver models.
​
Non-Interest Income. Non-interest income was $22.6 million during the six months ended June 30, 2026, compared to $21.2 million during the six months ended June 30, 2025. The increase is primarily driven by a $2.9 million increase in service charges and other fees and a $1.4 million increase in BOLI income, partially offset by a $2.3 million increase in loss (gain) on the sale of securities, loans and other assets.
Non-Interest Expense. Non-interest expense was $127.5 million during the six months ended June 30, 2026, compared to $125.8 million during the six months ended June 30, 2025. The increase in non-interest expense is primarily due to a $7.5 million increase in salaries and employee benefits and a $7.2 million increase due to the pension settlement loss recorded during the first quarter of 2025.
Non-interest expense was 1.71% and 1.81% of average assets during the six months ended June 30, 2026 and 2025, respectively.
Income Tax Expense. Income tax expense was $27.0 million during the six months ended June 30, 2026, compared to $17.7 million during the six months ended June 30, 2025. The reported effective tax rate for the six months ended June 30, 2026 and 2025 was 28.0%, and 25.7%, respectively.
[bookmark: Item3Quantitative][bookmark: _247677b7_40d2_43b7_bafa_d91370a9c4a3]Item 3. Quantitative and Qualitative Disclosures About Market Risk
​
Quantitative and qualitative disclosures about market risk were presented at December 31, 2025 in Item 7A of the  Company’s Annual Report on Form 10-K, filed with the SEC on February 20, 2026. The following is an update of the discussion provided therein.
General. The Company’s largest component of market risk remains interest rate risk. The Company is not subject to foreign currency exchange or commodity price risk. During the six months ended June 30, 2026, we conducted zero transactions involving derivative instruments requiring bifurcation in order to hedge interest rate or market risk.
Interest Rate Risk Exposure Analysis 
Economic Value of Equity (“EVE”) Analysis. In accordance with agency regulatory guidelines, the Company simulates the impact of interest rate volatility upon EVE using several interest rate scenarios. EVE is the difference between the 
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present value of the expected future cash flows of the Company’s assets and liabilities and the value of any off-balance sheet items, such as derivatives, if applicable.
Traditionally, the fair value of fixed-rate instruments fluctuates inversely with changes in interest rates. Increases in interest rates thus result in decreases in the fair value of interest-earning assets, which could adversely affect the Company’s consolidated results of operations in the event they were to be sold, or, in the case of interest-earning assets classified as available-for-sale, reduce the Company’s consolidated stockholders’ equity, if retained. The changes in the value of assets and liabilities due to fluctuations in interest rates measure the interest rate sensitivity of those assets and liabilities.
In order to measure the Company’s sensitivity to changes in interest rates, EVE is calculated under market interest rates prevailing at a given quarter-end (“Pre-Shock Scenario”), and under various other interest rate scenarios (“Rate Shock Scenarios”) representing immediate, permanent, parallel shifts in the term structure of interest rates from the actual term structure observed in the Pre-Shock Scenario, with this shift occurring equally across all points on the yield curve. An increase in the EVE is considered favorable, while a decline is considered unfavorable. The changes in EVE between the Pre-Shock Scenario and various Rate Shock Scenarios due to fluctuations in interest rates reflect the interest rate sensitivity of the Company’s assets, liabilities, and off-balance sheet items that are included in the EVE. Management reports the EVE results to the Board of Directors on a quarterly basis. The report compares the Company’s estimated Pre-Shock Scenario EVE to the estimated EVE calculated under the various Rate Shock Scenarios.
The Company’s valuation model makes various estimates regarding cash flows from principal repayments on loans and deposit decay rates at each level of interest rate change. The Company’s estimates for loan repayment levels are influenced by the recent history of prepayment activity in its loan portfolio, as well as the interest rate composition of the existing portfolio, especially in relation to the existing interest rate environment. Regarding deposit decay rates, the Company tracks and analyzes the decay rate of its deposits over time, with the assistance of a reputable third-party, and over various interest rate scenarios. Such results are utilized in determining estimates of deposit decay rates in the valuation model. The Company also generates a series of spot discount rates that are integral to the valuation of the projected monthly cash flows of its assets and liabilities. The valuation model employs discount rates that it considers representative of prevailing market rates of interest with appropriate adjustments it believes are suited to the heterogeneous characteristics of the Company’s various asset and liability portfolios. No matter the care and precision with which the estimates are derived, actual cash flows could differ significantly from the Company’s estimates resulting in significantly different EVE calculations.
The analysis that follows presents, as of June 30, 2026 and December 31, 2025, the estimated EVE at both the Pre-Shock Scenario and the -200 Basis Point, -100 Basis Point, +100 Basis Point, and +200 Basis Point Rate Shock Scenarios. 
	​
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	​
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	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​

	​


	​
	​
	June 30, 2026
	​
	​
	December 31, 2025
	 

	​
	  ​ ​ ​
	​
	​
	  ​ ​ ​
	Dollar
	  ​ ​ ​
	Percentage
	​
	​
	​
	​
	  ​ ​ ​
	Dollar
	  ​ ​ ​
	Percentage
	 

	(Dollars in thousands)
	​
	EVE
	​
	Change
	​
	Change
	​
	​
	EVE
	​
	Change
	​
	Change
	 

	

	Rate Shock Scenarios 
	​
	​
	 

	+ 200 Basis Points 
	​
	$
	2,239,025
	​
	$
	164,566
	​
	7.9
	%
	​
	$
	2,234,467
	​
	$
	233,127
	​
	11.6
	%

	+ 100 Basis Points 
	​
	​
	2,184,668
	​
	​
	110,209
	 
	5.3
	%
	​
	​
	2,157,136
	​
	​
	155,796
	 
	7.8
	%

	Pre-Shock Scenario 
	​
	 
	2,074,460
	​
	 
	—
	 
	—
	​
	​
	 
	2,001,340
	​
	 
	—
	 
	—
	​

	- 100 Basis Points
	​
	​
	1,884,638
	​
	​
	(189,821)
	​
	(9.2)
	%
	​
	​
	1,778,529
	​
	​
	(222,811)
	​
	(11.1)
	%

	- 200 Basis Points
	​
	​
	1,670,355
	​
	​
	(404,104)
	​
	(19.5)
	%
	​
	​
	1,502,903
	​
	​
	(498,437)
	​
	(24.9)
	%


​
The Company’s Pre-Shock Scenario EVE increased marginally from $2.00 billion at December 31, 2025 to $2.07 billion at June 30, 2026. The primary factors contributing to the slight change in EVE are increases in the value of the Bank’s non-maturity deposit base and investment portfolio, partially offset by a decrease in value of the Bank’s loan portfolio.
​
The Company’s EVE in the +100 Basis Point Rate and +200 Basis Point Rate Shock Scenarios increased from $2.16 billion and $2.23 billion, respectively, at December 31, 2025, to $2.18 billion and $2.24 billion, respectively, at June 30, 2026. In the -100 Basis Point Rate and -200 Basis Point Rate Shock Scenario the Company’s EVE increased from $1.78 billion and $1.50 billion, respectively, at December 31, 2025, to $1.88 billion and $1.67 billion, respectively, at June 30, 2026.
​
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Income Simulation Analysis. As of the end of each quarterly period, the Company also monitors the impact of interest rate changes through a net interest income simulation model. This model estimates the impact of interest rate changes on the Company’s net interest income over forward-looking periods typically not exceeding 36 months (a considerably shorter period than measured through the EVE analysis). Management reports the net interest income simulation results to the Company’s Board of Directors on a quarterly basis. The following table discloses the estimated changes to the Company’s net interest income in various time periods assuming gradual changes in interest rates occurring equally across all points on the yield curve over a 12-month period beginning June 30, 2026, for the given rate scenarios:
	​

	​

	​

	​

	​

	​

	​


	​
	​
	Percentage Change in Net Interest Income
	​

	Gradual Change in Interest rates of:
	​
	Year-One
	​
	​
	Year-Two
	​

	+ 200 Basis Points
	​
	4.3
	% 
	​
	11.7
	% 

	+ 100 Basis Points
	​
	2.2
	% 
	​
	6.0
	% 

	- 100 Basis Points
	​
	(0.6)
	% 
	​
	(3.7)
	% 

	- 200 Basis Points
	​
	(1.6)
	% 
	​
	(8.2)
	% 


​
Management also examines the potential impact to net interest income by simulating the impact of instantaneous changes to interest rates occurring equally across all points on the yield curve. The following table discloses the estimated changes to the Company’s net interest income in various time periods associated with the given interest rate shock scenarios.
​
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	​

	​


	​
	​
	Percentage Change in Net Interest Income
	​

	Instantaneous Rate Shock Scenarios
	​
	Year-One
	​
	​
	Year-Two
	​

	+ 200 Basis Points
	​
	10.3
	% 
	​
	15.3
	% 

	+ 100 Basis Points
	​
	5.2
	% 
	​
	7.7
	% 

	- 100 Basis Points
	​
	(2.5)
	% 
	​
	(5.8)
	% 

	- 200 Basis Points
	​
	(5.5)
	% 
	​
	(12.9)
	% 


​
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[bookmark: Item4ControlsandProcedures_868887][bookmark: _9dfc5298_fd45_4f67_8310_b139be4c6c7d]Item 4.Controls and Procedures
Management of the Company, with the participation of its Principal Executive Officer and Principal Financial Officer, conducted an evaluation of the effectiveness, as of June 30, 2026, of the Company’s disclosure controls and procedures, as defined in Rules 13a-15(e) and 15(d)-15(e) under the Exchange Act. Based upon this evaluation, the Principal Executive Officer and Principal Financial Officer concluded that the Company’s disclosure controls and procedures were effective as of June 30, 2026 in ensuring that information required to be disclosed by the Company in the reports that it files or submits under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the SEC’s rules and forms, and that such information is accumulated and communicated to management of the Company as appropriate to allow timely decisions regarding required disclosures.
Changes in Internal Control Over Financial Reporting
There has been no change in the Company’s internal control over financial reporting during the quarter ended June 30, 2026, that has materially affected, or is reasonably likely to materially affect, such controls.
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[bookmark: _74c02fc6_7f48_4b7b_9e92_eaf717ce8845]PART II – OTHER INFORMATION
[bookmark: Item1LegalProceedings_633171]Item 1.Legal Proceedings
In the ordinary course of business, the Company is routinely named as a defendant in, or party to, various pending or threatened legal actions or proceedings. Certain of these matters may seek substantial monetary damages. In the opinion of management, the Company was not involved in any actions or proceedings that were likely to have a material adverse impact on its financial condition and results of operations as of June 30, 2026.
[bookmark: Item1ARiskFactors_621082][bookmark: _dd5e87b8_04a7_4b41_974a_3e937fb38270]Item 1A. Risk Factors
For information regarding the Company’s risk factors, see Part 1, Item 1A “Risk Factors” in the Company’s Annual Report on Form 10-K for fiscal year ended December 31, 2025, and Part II, Item 1A “Risk Factors” in our subsequent Quarterly Reports on Form 10-Q, each as filed with the Securities and Exchange Commission. 
[bookmark: Item2UnregisteredSalesofEquitySecurities][bookmark: _a42d4d63_b636_4c05_8715_2c2017fb317c]Item 2.Unregistered Sales of Equity Securities, Use of Proceeds and Issuer Purchases of Equity Securities
	(a)
	Not applicable.


	(b)
	Not applicable.


(c)  In May 2022, we announced the adoption of a new stock repurchase program of up to 1,948,314 shares, upon the completion of our existing authorized stock repurchase program. The stock repurchase program may be suspended, terminated, or modified at any time for any reason, and has no termination date. As of June 30, 2026, there were 1,566,947 shares remaining to be purchased in the program. There were no repurchases of common stock during the quarter ended June 30, 2026. On July 23, 2026, the Company announced its intention to resume share repurchases starting in the third quarter of 2026.
[bookmark: Item3DefaultsUponSeniorSecurities_410913][bookmark: _acb28e93_8d11_422c_a046_45e5ffc62b29]Item 3.Defaults Upon Senior Securities
None.
[bookmark: Item4MineSafetyDisclosures_808973][bookmark: _cb634032_6ec1_46bc_a935_c7f2f603d714]Item 4.Mine Safety Disclosures
Not Applicable.
[bookmark: _1c01970d_aaff_4ca9_806c_117fadc9339c][bookmark: Item5OtherInformation_196732]Item 5.Other Information
During the three months ended June 30, 2026, none of the Company’s directors or executive officers adopted or terminated any contract, instruction or written plan for the purchase or sale of Company securities that was intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) or any “non-Rule 10b5-1 trading arrangement,” as that term is used in SEC regulations.
​
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[bookmark: Item6Exhibits_992653][bookmark: _e43c93c7_b8bd_4e92_b58c_09c78b4dfe12]Item 6.Exhibits
​
	​
	​
	​

	​
	​
	​

	3.1
	​
	Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit 3.1 to the Registrant’s Current Report on Form 8-K, filed February 2, 2021 (File No. 001-34096))

	3.2
	​
	Amended and Restated Bylaws of Dime Community Bancshares, Inc. (incorporated by reference to Exhibit 3.2 to the Registrant’s Current Report on Form 8-K, filed October 25, 2024 (File No. 001-34096))

	3.3
	​
	Certificate of Amendment to Certificate of Incorporation (incorporated by reference to Exhibit 3.1 to the Registrant’s Current Report on Form 8-K, filed June 1, 2026 (File No. 001-34096))

	4.1
	​
	Indenture, dated May 6, 2022, between Dime Community Bancshares, Inc. and Wilmington Trust National Association, as trustee (incorporated by reference to Exhibit 4.1 to the Registrant’s Current Report on Form 8-K, filed May 6, 2022 (File No. 001-34096))

	4.2
	​
	First Supplemental Indenture, dated May 6, 2022, between Dime Community Bancshares, Inc. and Wilmington Trust National Association, as trustee (incorporated by reference to Exhibit 4.2 to the Registrant’s Current Report on Form 8-K, filed May 6, 2022 (File No. 001-34096))

	4.3
	​
	Second Supplemental Indenture, dated June 28, 2024, between Dime Community Bancshares, Inc. and Wilmington Trust National Association, as trustee (incorporated by reference to Exhibit 4.2 to the Registrant’s Current Report on Form 8-K, filed June 28, 2024 (File No. 001-34096))

	10.1
	​
	Amended and Restated Employment Agreement by and among Dime Community Bancshares, Inc., Dime Community Bank and Stuart Lubow, dated May 28, 2026 (incorporated by reference to Exhibit 10.1 to the Registrant’s Current Report on Form 8-K, filed June 1, 2026 (File No. 001-34096))

	10.2
	​
	Amended and Restated Employment Agreement by and among Dime Community Bancshares, Inc., Dime Community Bank and Thomas X. Geisel, dated May 28, 2026 (incorporated by reference to Exhibit 10.2 to the Registrant’s Current Report on Form 8-K, filed June 1, 2026 (File No. 001-34096))

	10.3
	​
	Amended and Restated Employment Agreement by and among Dime Community Bancshares, Inc., Dime Community Bank and Avinash Reddy, dated May 28, 2026 (incorporated by reference to Exhibit 10.3 to the Registrant’s Current Report on Form 8-K, filed June 1, 2026 (File No. 001-34096))

	31.1
	  ​ ​ ​
	Certification of Principal Executive Officer pursuant to Rule 13a-14(a)

	31.2
	​
	Certification of Principal Financial Officer pursuant to Rule 13a-14(a)

	32.1
	​
	Certification of Chief Executive Officer and Chief Financial Officer pursuant to Rule 13a-14(b) and 18 U.S.C. Section 1350

	101
	​
	The following financial statements from Dime Commercial Bancshares, Inc.'s Quarterly Report on Form 10-Q for the Quarter Ended June 30, 2026, filed on July 31, 2026, formatted in XBRL: (i) Consolidated Statements of Financial Condition as of June 30, 2026 and December 31, 2025, (ii) Consolidated Statements of Operations for the Three and Six Months Ended June 30, 2026 and 2025, (iii) Consolidated Statements of Comprehensive Income for the Three and Six Months Ended June 30, 2026 and 2025, (iv) Consolidated Statements of Stockholders' Equity for the Three and Six Months Ended June 30, 2026 and 2025, (v) Consolidated Statements of Cash Flows for the Six Months Ended June 30, 2026 and 2025, and (vi) the Condensed Notes to Consolidated Financial Statements. 

	101.INS
	​
	XBRL Instance Document 

	101.SCH
	​
	XBRL Taxonomy Extension Schema Document 

	101.CAL
	​
	XBRL Taxonomy Extension Calculation Linkbase Document 

	101.LAB
	​
	XBRL Taxonomy Extension Labels Linkbase Document 

	101.PRE
	​
	XBRL Taxonomy Extension Presentation Linkbase Document

	101.DEF
	​
	XBRL Taxonomy Extension Definitions Linkbase Document 

	104
	
	Cover page to this Quarterly Report on Form 10-Q, formatted in Inline XBRL

	​
	​
	​


​
​
​
61
Table of Contents
[bookmark: Signatures][bookmark: _53125ab0_5930_4469_924f_bbc12bd73ee1]SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.
Dime Commercial Bancshares, Inc.
	​

	​
	​
	​


	Dated: July 31, 2026
	By:
	/s/ Stuart H. Lubow
	​

	​
	​
	Stuart H. Lubow
	​

	​
	​
	President and Chief Executive Officer
	​

	​
	​
	​

	​
	​
	​

	Dated: July 31, 2026
	By:
	/s/ Avinash Reddy
	​

	​
	​
	Avinash Reddy
	​

	​
	​
	Senior Executive Vice President, Chief Operating Officer and Chief Financial Officer
	​


​
​
​
​
​
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[bookmark: dcom-20260630xex31d1.htm][bookmark: ksdcom20260630xex31d1]EXHIBIT 31.1

​
CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER PURSUANT TO RULE 13a-14(a)
​
I, Stuart H. Lubow, certify that:
​
	1)
	I have reviewed this quarterly report on Form 10-Q of Dime Commercial Bancshares, Inc.;


	2)
	Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;


	3)
	Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;


	4)
	The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15(d)-15(f)) for the registrant and have:


	
	a)
	designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this quarterly report is being prepared;


	
	b)
	designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;


	
	c)
	evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and


	
	d)
	disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and


	5)
	The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of registrant's board of directors:


	
	a)
	all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and


	
	b)
	any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.


​
	
	

	Date: July 31, 2026
	

	 
	

	/s/ Stuart H. Lubow 
	

	Stuart H. Lubow
	

	President and Chief Executive Officer
	


​

[bookmark: dcom-20260630xex31d2.htm][bookmark: ksdcom20260630xex31d2]EXHIBIT 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER PURSUANT TO RULE 13a-14(a)
I, Avinash Reddy, certify that:
	1.
	I have reviewed this quarterly report on Form 10-Q of Dime Commercial Bancshares, Inc.;


	2.
	Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;


	3.
	Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;


	4.
	The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15(d)-15(f)) for the registrant and have:


	
	a)
	designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this quarterly report is being prepared;


	
	b)
	designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;


	
	c)
	evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and


	
	d)
	disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and


	5.
	The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of registrant's board of directors:


	
	a)
	all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and


	
	b)
	any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.


Date: July 31, 2026
	​

	​


	/s/ Avinash Reddy
	​

	Avinash Reddy
	​

	Senior Executive Vice President, Chief Operating Officer and Chief Financial Officer
	​


​

[bookmark: dcom-20260630xex32d1.htm][bookmark: ksdcom20260630xex32d1]EXHIBIT 32.1

This certification is being furnished as required by Rule 13a-14(b) under the Securities Exchange Act of 1934 (the “Exchange Act”) and Section 1350 of Chapter 63 of Title 18 of the United States Code, and shall not be deemed “filed” for purposes of Section 18 of the Exchange Act or otherwise subject to the liability of that section. This certification shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933 or the Exchange Act, except as otherwise stated in such filing.
CERTIFICATION PURSUANT TO RULE 13a-14(b) 18 U.S.C. SECTION 1350,
As adopted pursuant to
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
In connection with the Quarterly Report of Dime Commercial Bancshares, Inc. (the “Company”) on Form 10-Q for the period ended June 30, 2026 as filed with the Securities and Exchange Commission, (the “Report”), we, Stuart H. Lubow, President and Chief Executive Officer of the Company and, Avinash Reddy, Senior Executive Vice President, Chief Operating Officer and Chief Financial Officer of the Company, hereby certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:
	
	(1)
	The Report fully complies with the requirements of Section 13(a) of the Securities Exchange Act of 1934, as amended; and


	
	(2)
	The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.


	​
	​

	Date: July 31, 2026
	/s/ Stuart H. Lubow

	​
	Stuart H. Lubow

	​
	President and Chief Executive Officer

	​
	​

	​
	/s/ Avinash Reddy 

	​
	Avinash Reddy 

	​
	Senior Executive Vice President, Chief Operating Officer and Chief Financial Officer


​

